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Chortered Accounlonts

INDEPENDENT,4UDITOR-€_BE-II8I

To

The Members of

West Bengal State Electricity Distribution Company Limited

Employees' Gratuity Trust Fund

Opinion

a 1{e have audited the financial statements o{ West Bengal State Elechicity Diskibution

.(btpany Limited Dmployees' Gratuity Trust Fund which comprise &e balance sheet as at

March 31, 2022, and the income & expenditure acrount and statement oI cash flows for the year

ended, and notes to the financial statements, inclutling a sununary of significant accounting

policies-

In our opinion, the accompanying financial statements give a true and fair view of the financial

position of the entity as at March 31, 2022, and of its financial performance and its cash flows for

the year ended in accordance with the Accounting Standards issued by the institute oI

Chartered Accountanb of India (ICAI).

Bosis for Opinion

Wrconducted otn audit in accordance with the Standards on Audi$1p $As) issued by ICAI.

Our responsibilities under those standards are further described in the Auditols

Responsibilities for the Audit of the Financial Statements sectiqn of our report. We are

independent of the entitv in accordance with the Code of Ethics issued by ICAI and we have

fulfilled our other ethical responsibilities in accordarce with the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for

opinion.
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Responsibilities of Management and Those C-harged with Governance for the Financial

Statements

Management is responsible for the preparation of these financial statemenB that give a tme and

fair view o( the state of affairs, results of operatiors ancl cash {lows of t\e catitv in accordance

with the accounting principles generally accepted in tndia. This respmsibiiig rr$Judes the

design, implementation and $aintenance of htemal control reievant to the 3re;aration and

presentation of ihe financial statements that give a true and fair view anri are free from material

misstatement, whether due to fraud or error.

h preparing the financial statemmts, management is resporuible for assessing the entity,s

ability to continue as a going concem, disclosing, as applicable. matters relttoa Jo goir]Fconcem

and using the going concem basis of accounting unless management eithqr intends to liquidate

the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with govemance are responsible for overseeing the entity's financial reporting

Process.

Auditor/s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about 'rhether &e financial statemenb as a

whole are free from material misstatement, whether due to haud or eror, and to issue an

auditor's rePod that indudes our opinion. Reasonable assurance is a high level of aszurance,

but is not a guarantee that an audit conducted in accordance y/ith SAs will always detect a

material misstatement when it exists. Misstatements can arise from fralrd or error and are

) considered material iI, individually or in the agglegate, they could reasonably be expected to

influence the economic decisiorus of users taken on the basis of these linancial statemenLs.

As part of an audit in accordance with SAs, we exercise professional iudgmmt and maintain

professional skepticism throughout the audit. We also:
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> Identify and assess the risks of material misstatement of thq financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is suJficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting hom error, as fraud may involgg collusion, forgery,

intentional omissions, misrepresentations, or the override of intcrnal corr&ol.

), Obtain an understanding of intemal control relevant to the audit in qr&r to design audit

procedures that are appropriate in the circumstances, bul not for le purpose oi

expressing an opinion on the effectiveness of the entiqv's internai contrdl.E\.aluate the

appropriateness of accounting pr:licies used and the reasonableness of accounting

estimates and related disclosures made by managemenL

) Conclude on the appropriateness of managemm{s use of the gging concem basis ol

accounting and, based on &e audit evidence obtained, whether a nuterial uncertainty

exists related to events or condi.tions that may cast significant doubt on &e entity,s

ability to continue as a going concem. II we conclude &at a material\ncertainty exisb,

we are required to draw attention in our auditor's report to the telated dirlosures in the

financial statements or. iI such disclosures are inadequate, to moCi!. our opinion. Our

condusions are based on the audit evidence obtained up to the date of ou.r audito/s

report. However. future evmb or conditions mav cause the entity to ceas€ to contir&e as

a going concem.

We communicate with those charged with govemance regardin& among other matErs,

the planned scope and timing of the audit and significant audit findings, rncluding any

significant deficiencies in intemal control that rve identifl, during our audit,

For D, P. Sen & Co
Chartered Accountants

tralion No.-3010548

. IC Nayak
Partner
Membership No. 058711

UDIN:

)

F

Place: Kolkata
Date | 09 /09 120??

KoUata
700019
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EST BENGAL STATE ELECTRICITY DISTR IBUTTON COMPANY LIMITED
W

EMPLOYEES' GRATUITY FUND

BALAN CE SHEET AS AT 31.03.2022

vestments- Centrat Govt. Securities 41,31 ,25 000.00

estm ents- State Govt. Securities

lnvestmenls- PSU & Pvt. Bonds ')?

lnveslment in SBI-ETF Mutual Fund

The Schedules rererred to above and the annexed "Note on Accounts" and significant Accountrng

Policies form an integral part of the Balance Sheet

\
\\

t 1/
(Ash h Ghosh) (sa tan u asu

A.G.M (F ), Terminal Claims Chairman and Managing Director, lYBSEDCL

chaitman
lovees G ratuity Fu nd Trustee BoardWBS

For D Sen&C o
Cltcr

15. li. N,ryak)
P.:rioer

I'lernbar3t;D irc. C587rl
Fir( ne!isiillor li, 301054E

)

&

c
t

Amount as at
31.03.2021

Amount as at
31.03.2022Schedule

RsRs.

Liabilities:
A 08,80,42,566 004.02,06,98,072.00LiabiliGratu

5,00,57,391 0042.34,210.A01a able to emplo eesGratu
4 13,80,99,957.004,02,49,32,282.00TOTAL:

Assets:
45,28,74,560 002A

oq 80,30,000.001.13,80,30,000 0028
1,14,11,62,500.001,31,11, 62,500.00

19,06.64.183.7421 ,68,05,463.742a

6,16,46,615.455,82. 84,916.913Alnteresl Receivable on Securities
2.02.133.002,02,133.004Receivable frorn WBSETCL

1,23,41 85,879 2675,67,230.435Receivable from WBSEDCL
8,78,646.008.78,236.008TDS Receivable

10,82,04,999.5510,91 27.241 .926Bank Balance
4,1 80,99, 957.00TOTAL:

(outE
100019

lx
d

DCL Emp
Member Secretary

WBSEDCL Employees Gratuitv Fund Trustee Board

1



WEST BENGAL STATE ELECT RICITY D

EMP LOYEES.GRATUI

STATEMEN TOFINCOME AN

FOR THE YEAR ENDED

The annexed "Note on Accounts" an

the lncome & ExPenditure Account
d Significant Accounting Pol'rcies form an integral Part of

ISTRIBU TION C
UND

OMPANYLIMITED

TYF

D EXPENDTTURE

)

(Ashut Sh Ghosh)
A.G.M (F&A , Terminal Claims

&
Member Secretary

q
(Santanu Ba

Chairman and Managing Oi
&

Chairman

vY
su
rector, WBSEDcL

Trus tee Boardw8 SEDCL Em plovees Gratu Fu nd

Fcr D.
C'har:er

P en & Co.

tS. K Na]'a l:l

:l' ; \tl, i -_!.

Lt

Amount lor the Year
31.03.2022

Amount for the Year
31 .03.2021

!.,ORKING
NOTEP aticu lars

Rs
INCOME 15.56 00 092 6B

21 ..2 c5
lrteaesl lnccme ko.n Securrlies 36 518.?374 02.684 0lW.N-2Accou tl.leresl lnccme fram Sav 001 06 48
C 2021 008.4686 08TOTAL ,

EXPENDITURE: 696 60
Bank Cha

556 00w.N-5SHCIL Charges (Depcs,tory Partopant)
2.515 76

71'7 .03

1 307 07w N,6Statnp Oul.Y
000.0043 00

lnte.esl Payable to WBSETCL Graluily Fund
c032 775.75.173 00W.N.3Premrum pard on Securilies Putchased

1 952 3551 7
,1

50 86 4i0 96w.N-3SEa ditlesI urcha Secuidl stecAccau

TOTAL . B

EXCESS OF INCOME OVER EXPENDITURE
(A.B}

500737

Add Pr,o. penod adlustrnent ,or Excess lnle'est on

payaue lo wBSETCL tuC w'itten back (C) {SCH'7

24,52,40,111.2721,28,3:2, 3o2I6A-B) +C :Total Su lus

Kolkats
7000t9

ES

a

0.301054E

oN 3'l.03.2022

)

dgsEOcL Emplovees Gratuitv Fund Trustee Board

3,29J2,745.14

17,15,11,866.27



WEST BENGAL S

RECEIPT AND

(Ashu h Ghosh)
AGM(F& . Termrnal Claims

&
Member Sec.etary

W-9-SEDcL Emploveei gra-tJrltv.f-gtl! flg.9!E9!'og!d

TATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' GRATUITY FUND

PAYMENTS ACCOUNT FOR THE YEAR ENDED 31.03.2022

RECEIPTS
Pa ents

60.69.86,294.00

TDS REFUND

hteresl o. Cenlralcovt Sec including T

Bitl

!nteresl on State Govt Sec

lnleresl oo PSU & Pnvate Bonds

alur o{ PSU Bond

The annexed
,.Note on Accounls,,and Signfficanl Accounting Policies {orm an integral p!,t ol the Receipt &

Paymenls Account

(Santan u

Amounts(Rs

,Y.
)
ctor, WBSEOCL

q

uS

Chairmao and Mantging Dire
&

Chairman
wBSEDCL Em9iovees 6ratuitv Frind Truslee Boa'd

For D.
Cha rter C

\{l

Amounts{Rs.)

DCRB'85 Gratuity and CPF Gratu{Y

Payment10,82,04,999.55

WBSEOCL tor Recove'Y 'r 'es
t'-.r .i tilL lJ:

WSSETCL lor notrl€d

Opening Bank Balance

lar

ditiona

,i,vBsL:DCL Conlnbution

!VBS EDCL Conlnbutio

HBL lnterest Refund

7,80.00.000.00

69,58,90,000.00

410-00

2,80.00,000.00
3.23,28,923.00

8,03,40,000.00
1,55,97,000.00

it wath BankFired

lv'la

E1F INVESTMENT

10,18.93,100.00

livest. ln Cent. Go'!d" gond

P.emium Paid on Cenl. Govi Bo.rd74,02,684.00
lElerest kom Bank

t 5,00,00,000.00
lnvestmenl in Slale Govl. Bdd

15.56,000.00
lnErest Paid on Slate Govt. Bond

5,55,000.00

Premium Paid on Sla te Govt. Bono
16,05,00,000.00

Fund T.ansfer

l"lalu ol Stale Govl. Bond

lnclud Tt
Maturity ol Cent Govl Bond

Brll

17,00,00,000.00
iovestrnent lI1 PSU & Pvt Bond1,55,97,000.00

34.22,410.96
on PSU E Pvt. Bondlnteresl37.'14,405.00

1,20,173.00
PaU on PSU Eond18,57,412.93

Refund ol [4

Refund kom S ti t ETF Mutual Fund

Relund ol Gra

Olher 696.60
Eank C

3,000.00lnteresl oo Margin Money

558.00
16,0 00 000.00

Transtor of Fund

SHCIL

10,91,27 ,241.92Closing Balance

934.481,| 3

iS-'"
ic ounl,

3,9?,49,560.00 I

I

I
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CASH FLOW STATEMENT AS ON 31 03 2022

)

)

(NAd
(tuhut/3h 6ho3h)

a.G.il (F/1, Tcrmlnar ctlrlni

*r.o"r#H"*ffi.*,.*" **

*.
(Santanu

WESEDCLChrirm.n srd Managin9
&

WBSEOCL Emlbvaes Gr'tl]itv Fund Intst'e Bo'rd

For D. P n

ii li:,v;rl<l

Activities:Cash Flow From
lnftow:

AccounllntereSt
FromSeNice

Service Cootnbuton reaeived {rorn WBSEDCL

Relund of

7{,02,684.@
?.80,00,000 00

60,n8,90.m0.00

37.14.405 00

410.00L as ercess H8L

and o. be{a{ o( UTASEDCL
Am| received lrgm

Outllow:
ofp8ymont to

the

76,50.0?.499 00

a2

60.69.06.29r.00

1 .55,97,000.00
696.60

Bank

Cash FIow From Activitles
lnflow

Retund ftom
urdFMutualSBI.ETFftomRetund

BondsGovt.Cent.fiomrecei'ledlnterest
Govt. Boodslnleresl received from

1,56,00,0@00
1E,57.412 93

3.23^28.923.00

E.03.40,0@00
100 00A PvlPfromreceivedlnterest

Outflow:
Purchase of Govt

of Cer*rat Govt.

l^wsunent in Mutual Fund
Govton

Paid on Purchasg
Bcndofou

Bon{PSUlnleresl

23.?0,2r,435.93

22.701.96

15.00.00,oo8.00

3.97.49,560.00
r7.00,co,@.00
2.E0.00.000.m

5.s5,000.00
1a.66,0@.00

1.20.173 00
34.22,410.96

.1 00
SHCIL

Cash Flow From Fi Activities
lnflow:-

r6,24,23,508.40

(t 6,15,01,266.031

the yearCash duet lncrease
9,22,24?.37

liX".6 ,.iant

I

I

!

1
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$DSEDCL EMPLOYEES PENSLQN TUND

'IGNIFI.ANT 
eccounfrfrucrus tNorEs F.RMING PART or

THEFG'ENuE"Ctot'o*eNo BALAN.ESHEET FoR

THE YEAR ENDED MARCH'2022

SIGNIFICANI ACCOIINIING POLICIES

The west Bengar state Electricity Distribudon companl 
^Limited 

Employees Pension

Iund has been notified by the ;;*";i;t*"r and Non-Con'entional Energy Sources'

Government of west Bengal *j;;U;'iotint"titt no: 392 -Po/o/C-lV/2E-01rc7

dated : 04.07.2007 as Per which:

Act, 1951.

1.1 INCOME RECOGNIIION: -

Chanered Accountanrs of lndia'

1.2 EXPEIVDITLIRE RICOGI'iITION:-

All expenses have been accounted for on accrual basis'

alhe West Bengal State Electriciry Distribution !:tP":y 
Limited may rane

superannuation fund from it'' 
-oJ-""*""es 

as well as frsn WBSEB Employees'

Contributory Provident *rro t "*O'"'-J "o"rrtUt"ion ':-.tlu 
ttt ) as " Deemed

Approved Superannuation lund'i f* tt" po'po" of payment of perrsion and / or family

pension to the employees ( beneficiaries ) and peosioners ( includilg family pensioners )

ff;;;;;;Ji".a *itt'"*t p"'Jase of anouiry ftom an1 Insurance companv as

stipulated in the provisiors of Pan - B ' 
Fourth Schedule of the Income Tax Act'1951"

Subeequently, the Fund was approved by the Commisioaer of Income Tax' Kol-l on

06.11.2m7 under Pan B F"'#;;"d"ll oi tf" tntot" T1.l'' I95l' In accordance

with this approvat tr'" iototu of tiiu i""a t' tl<"^pt 
"nder 

10 (25) (iii) ofthe Income Tax

The Wesr Benga} State Electriciry Disuibudon Company Limited Employees Peosion

Fund has started disbursem*t'lt ,t*J otl oin::'091 on*'ards' This was in

accordance with the resolution ". 

', 

i irj of the Boari of rrusree; of the Fund passed ia

,i" Z* *"..irrg of tle Fund held on 08'02'2008'

")

All income of the Fund has been accounted for on accrual basis in accordance

with Accoundag Standard - 9 g"""t'ln*tg"ition) as issued by the Instirute of

i)

are written off fu\ against the
ii) The oremiums paid on purchase of the securities

t"..1" .t,fr" F,,nd d'ring the year it is incurred'

In cases where tlre securities ale purchased from the secondary

market on cum-interest basis ' 
s"h i"t"'"tt p'id is charged to lncome

&

iii)

& Expenditure Account
Page I of 6
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i)

iD

iii)

iv) In accordance with the approval of the Commissloner of lncome Tax , Kol-1 in

terms of Pan B, Fourth Schedule of the Income Tax Act.l95l the income of the

Fund is exempt from Income Tax U/s 10(25Xiii) of the income Tax Act,195l'

Therefore no provision for Income Tax has been made on incont ofthe Fund'

1.3 I}.I\TESTMENTS

InvestmeEts are accounted for on clean price basis i.e excluding accrued interest.

ln case o{any permanent diminution in the value of lnvestments, the same is

provided for . Investments are done with the basic long term o$iective of holding

till maturiry and not for sale & trading. The premiums paid on purchase of the

securities are written off against the income of the Fund during the year.

Investments are purchased from the primary market and also from the secondary

market on the bxis of rhe decisions of the Investment Committee ofthe Fund and

as per the price quotations & advisory services provided by the ,Advisor to the

Fund. Investments in shon term ( generally maturing within a 1.ear ) fixed

deposits in the banks were done as cash management measure on the basis of
price bids provided by the Banks and x per the decision of the Investment

Committee of the Fund.

The Fund has been approved under Pan B Founh Schedule of the Income Tax

Act, 1961. As such the investments of the Fund have been made in accotdance

with the provisions ofthe Rule 85 of the Income Tax Rules, 1962. The investmenl

pacern as specified in the Rule 85 of the Income Ta-r Rules, i952 has been

complied with.

1.4 PM{SIONLIABILITY

i) The persion liabiliry has been accounted for as per t}re valuation of the Fund

done by the Actuary' ai the year end.l

7

ii) The pension paymenm made during the year to the pe.uatqers and family
pensioners are adiusted against the pension liability and as such are not pan ofthe
Revenue Account.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

EX{DED 31.03.2022

As per the repon submitted by the advisors to the Fund as on 31.03.2022, the

aggregate market value of all the securities is higher than the book value by Rs

2.i

131.31 Cr. approximateiv on Mark ro Market basi

Page 2 of6
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2.2

')a

2.4

2.5

From May, 2008 till tanuary, 2009, Sr'3SEDCL transf'erred Rs. 875.852 Crore in
cash to settle the past liabilit-v and to setde the accumulated deficit. This amount

has been invested subsequenrly by the lnvestment Committee of the Fund.

Besides; during 2008-2009, the 8.5% WBSEDCL Bonds have been issued by the

West Bengal State Electricity Disribution Companv Limited of face value Rs.

1530.00 Crore and the 8.59o WBSEI'CL Bonds have been i+urd by the West

Bengal Sure Electricity Transmission Company Limited of BeG value Rs 270.00

Crores (Out of the Bonds of face ralue of Rs. 270 Crores Srrd by WBSETCL,

Bonds having face value of Rs 156 crores stands uansferred to WBSETCL

Employees lension fund as on 31/0&?016 , Bon& having face value Rs 18 Crore

stands transferred as on .lli03l2017, Bonds having face value Rs 18 Crore stands

transferred as on 31i03.i20i8 & Face value of Rs. 18.00 Crore stands transfer as on

31/$n019, funher again of Rs. 12.S Crore stands transfer as on 31103/2020).

Uability has been shorvn in the Balance Sheet to the exter,t o[this unpaid amount

also. However, liability in respect of the employees who hrve retired by March,

2022 but whose claims were o.ot received within March, 2022 could not be

provided due to non-receipt of information regarding the claimant and the

amount of claim.

Since the provision on account of ROPA'09 Arrear Commutation & Pension were

estimated figures, the excess provision on account of coramutation (considering

10096 exercise of option) has been reduced by the amount acnrally paid out & the

balance provision on account of ROPA'09 arrear Pension Uabiliry (esrimated) has

been kept ia balance. Boards of Trustees believe that the amount of provision,

considering available information, is sufficient to cover any future }iabilities.

Amount receivable from WBSEDCL as on 11.03.2015 was Rs 3686.56
crores *tich included receivable from IVBSEB Employees CPF Trust Fund
of Rs. 1305.1I crores in terms of the West Bengal Power Sector Reforms

Transfer Scheme dated 25/012007 read with No: 313-PO/O,'lIy3R-29i 2006

dated 19/09/2008 The amount has been arrived 6t by the WBSEB ECPF

,ear after year with accrued interest which has been also shown in relevanl
schedules /notes to accounts ofthe said Trust Fund. The fact of receivables
from WBSEB Employees CPF Trust Fund which was already being staled
in the notes to accounts and considered in the plarmed assels every year has

been shown in a sepamte schedule now segregatirg the receivable from
WBSEDCL for this year ended on 31.03.2016.

Amount receivable from WBSEBECPF as on 31.03.1021 now stands at Rs

2142.02 crores rvhich has been showr in the relevant schedule.

Amounl receivable from WBSEBECPF as on 31.03.fi2.2 now stands at Rs

2306.08 crores which has been shown in the relevant schedule.

)

\)

Page 3 of6
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)

3.0

3.1

3.2

3.3

3.4

3.5

West Bengal Power Sector Reforms Scheme, 2007 was notifled by No: 12-

PO/O/IIV3R-29/2006 dated 75iA1/2007 read rvith No: 313-PO/O'{IV3R-

2912006 dated 19/0912008 for providing and giving elfect to the transfer

and vesting of all properties and ail interest, rights & Liabilities of WBSEB

in the State Government and re-vesting thereof by the State Government

to WBSEDCL and WBSETCL along with other ProPerry' interest' righs

and Liabilities of the State Government on the determined terms &

conditions of such transfer.

As per provisions of Clause no 5 (Tra;ufer of Personnel) of the said

notification dated 25/01/2007 "ali personnel of the Board shall stand

transferred to and absorbed in trESEDC on a prowisional basis' zubiect to

finalization by the State Government in consuhation with WBSEDC &

wBsETC".InCompliancetotheaforesaidNotiication,allpersorrnelofthe
Board were transferred to WBSEDCL' on a provisional basis maintaining

the inter-se senioriry ofthe Employees as on 31/03/2007 w e'f01/04/2007-

Further , a group of personnel were deputed ftom WBSEDCL to WBSEICL

on a prorisional basis, subiect to finalization by the State Government in

consultation with WBSEDCL & WBSETCL'

ln the meantinie all associated and allied issues and aspects w'ith regard to

final transfer of personnel from WBSEDCL & WBSETCL rvere discussed at

various levels and consultadons were made u'ith the stake holders ftom

time to time for finalization of the matter.

On the basis of Notification issued vide No: 984-PA/O/C-N/IE-88/13 dated

2Vrc/2015 of the Addl. Chief Secretary, Govemment Of West Bengal the

finalization of the transfer of Employees was confirmed by the appropriate

Government (ie Government Of West Bengal) from WBSEDCL to

WBSETCL along with transfet modalities as enshrined in the relevant

Schedules of the said Government NotificadQu,

The arrangements with regards ro Staff Terminal Benefits has been

outlined il Schedule "D" of the Government notiEcation dated 28/i 012015

as stated above.

Page 4 r'i 5
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3.7

*1

As resards wB:EDcL ::r]:[::,:'B:".I;1, ffi;:]":'H :t
"$::J 

o.?"1:'#l:' fi:ff;; -pt*"ua 
As;e'ls rlon vBsEDcL

;;ilr"":p'JJo,'t"nd'loX[****f r,*l'Jfi"Ti""J'
iHHJ:Jlffi"'"". '"*f;"i 

*'"i'^to016 arongwitt, its effect

"" 
.".r"*,* ftot thn Company (ie WBSEDCL)'

As per schedule D of the Notification dated 28/10i20'15 the Acuarial

liauitlry of pension of ersrw;;;; ;t"nneis-ho will ie subsequentlv

absorbed by WBSETCL o*"u "" 
ti" i"*iTo"'f"' Scheme was calculated

to be Rs 246'95 Cr tOpp'o*l O* 
"f 

this ' an amount of Rs 161' 38 crores

was to be transferred * tn" 
"*i'io 

Employees ?ension F'und within

31/03/2015 in the form 
'*'" 

*i*O Peasion Bonds (Rs 156 Crores)

and the balance through F'ind/securities Total amount of P's 163'73 Cr

stands transferreo to *uttrcIi*n"'*s ?1nsio1 Fund-within 3 l/032016

The excess amount of n' 
'is 

ct"*t will be subsequently adiusted with

WBSETCL Employees p"*i* f"ta in subsequent years at the time of

balance paymenr in 5 tii*l pft** in line with the Govemrneot

Notification The Break uP being:

a) 13 nos 8.596 WBSETCL Pension Bonds:

crores): Rs 156 Crotes

Pension Fund

(each having face value Rs 12

)

h\ 8.5% iaterest for 7 montls (on Bonds of face value of Rs 156 Cr) ie ftom

o1/04't2015 to 31'/10'12015: Rs 7 73 Crores'

During the year 2016-i7 8'5% WBSETCL BOND having face value of Rs 18

crores-*ao& rransferred * wnsrrcL e'oplorees ?ens-:o:iund ln addition

to this an amount of Rs 8 i'k; ;;t been paid to WB$ETCL Employees

Durins the year 2017-18 8 5% WBSETCL BOND having face value of Ps 18

.ror".1t nd, transferred r" wB;;;;E-Pl"y:*:"":":^::nd In addition

to this an amount of R" z' ta i'o'"' tr-as also been Said 
to WBSETCL

EmploYees Pension Fund'

Durins the year 2018- 19 8'5% WBSETCL BOND having face value of Rs 18

"rore.-.trrrd. 
transferred to *"tttt t-'toyees Pension Fund' ln addition

to this an amount of n' to 
-ai-cro'u' i"' 

'tko 
been paid to WBSETCL

-.,

EmploYees Pension Fund

l'age 5 ol6



*1

During the year 2019-20 8.59o WBSETCL BOND having face value of Rs

19.47 
-crores 

stan& transferrecl to WBSETCL Employees Pension Fund' ln

additiontothisanamountofRsT.4TCioreshasalsobeenpaidtoWBSETCL
Employees Pension Fund.

Finally ,an amount of Rs 18'06 crore has been paid to S'BSETCL Peasion Fuld

toward final settlement of past liabii'iry'

Dispute ,if any in this regard towards setdement of Past -liability will be will taken

.rp ,..o$ the uble among both the authorities and action has been initiated in

this regard.

4.0 There has been Capital gain 42.92 at the time of redernption of securities during

the year.

5.0 Previous year's frgures are re-grouped and rearranged/readiusted wherever

necessary.

q vv
(Santan uAshut Ghosh)

, Terminal ClaimsA.c.M. (F
&

Member SecretarY
WBSEDCL Em Dlove.s' Ponsio[ Fund Truttte Bo'rd

)

)

Chairman and Managing Dircctor, WBSEDCL
&

Chairman
wBSEDCL Emptovecs' Peosion Fund Trust'e Board

For D. P

t

c
Charte

. K. N. "'ak)Pa.laar
:p iio 05871i

$i'
countan

Firrn Regislratioi Nc. 301 054E

Page 6 of 6



LIM EM o

Sched

Schedule- 1 GRATUITY LIABILITY

'dd:Receivable ircm WBSETCL for the

TOTAL

Schedule- 2A: Central Government Bonds

Schedule-z8: State Governm€nt Bonds

Schedule-2o PSU & PRIVATE BONDS

s
!t .

rrJ:03t

ST rwD lo co

ules Fo tn Part of The
Financial Year:

4.08,80,42,566.00

61,29,15,253.00

Balanc Sh t

ount as on 31.3.2021

4,37,52,58,8 75.00

78,87,07.170.00

19,79.20,243.15

5.00,57,391.00

39,92.912.00

34,09,79.055.85

86,46,030.00

4,08,80,42, 566.00

00

00

41,31 0c0.00

l_61,

15 ,ujo-(l)
,d00 01i

(x)

99,00 ,00,000.00

3.m,00.

l_i.:
:r,l
t! r)$r li:
IJ ..

li

_-1;l-'1

3.2A220on 3asount
Rs.

Particulars
Actuarial Liability as on Beginning cf the

Less GratuitY disbursed during the reat
21,28,32,862.83lncome E ExrendituieAdd: Surplus kom

42.34,210.00L6s : Provlsion for Payrnent of Gratuit,

rroCuarentYear
5,00,57,391.00Add Gratuity pav ;bb in respeci o{

Plevious Year

LessrliabilitY to be Fiio to wasercl on

c of transfer

Add lncrease in liability as Per ihe

lValualion
37,14,405.00Add. RefiJnd of gralu ity by banks in

respect of deceased Peosionerv family

4 ,06 98 072.00

0I .2A2233 (RsonasntOUAm
Amount as on 31-3.2

Face Value
1 (Rs.

Book ValueFace ValueBook Value 5 00.00 000 00
sl.
No.

Name ot Bond
5.00 oo.0!o 00

90.000 00
L MKINCO GL]I1 5,00.00,m0.004.50,45.000.00 @

5.m.00.000 00

tio
otL MKTNr-O C,oI 5.!C

olL
15

30.90.000.00

..50,45.mo-00

-:c0{Bonl ac !a ala i;
.000 00a

5 000 ct496 0{:i':iGCicosSPLLOI 5,m 00a.96.
MKI CC6 cat 20r 000 0."

0a

7.601 rcl 2010
,56r.00 45,00,00,000-0005 1tl:TBL)9l 43.00,00,000.0045,28,74,560 00YTEGORCAIo TtIEALTOT

Face ValueBook Value
Name of BondsNo. 000cc,c01 r2.00.00 000 00

sDl- 2c?2

Rs..2021noasAmount

10,00 00.000 00

cc00600

Face valueBook Value
c09.88

l
SDL 2O:3501

9.15t wB sDL 202{ .c{
7,181 KERALA sCJ'. 20.^: trll.0!'

SOLK:IiJ18 {81
34i .A-ssA|'l sDL :r2l

0.1,
:l:19-TDLBENCr ESlI8..1

,
AND SDL 2O3T

L1
5.1,2a wB sDL 203s

NO,CO1?a'i?SDLl0 li
15 .00

ll s8,80,3C ,000.001,1 00.00,000.001,13,80 ,30,000.00CAT EGORYTHEFoALTO'r

s.)on 31Amount
Face ValueBook Value

Name of BonCs
SI,
No c00::,a ',- .:l :, 50 00.000 00

-t ,1 aa l:
7.61 1:

lll

.85-" PFC Z0..q

.l s.27-"" REC ?02i
RL' ?O?] '. I ti,

Book Va lue

3il

Rs202.3.3n ,latoLlnt

1,1,

Face Value
5a 0c.r00.Bl

5g0.ca

1028
1t000 rjo

6.37% REC BOND 2C?6

1036 PFC 2029

I

1l
l:
ll
1l

2.t34L)S60)ja:t1

TOTAI, OF TIIE CATECORY
1,33,00,00,000.0c . 14,11,62 ,00 ,000.00

Rs.

28,32,00.310.17 
|

l

Gratuitv Fund

,62,s00.00



edule- 2D: MONEY MARKET INSTRU MENTS

schedule- 2E: ETF MUTUAL FUNDS

. ',]

3.1

a,
1i

Schedule-2. lNVESTM ENTS OF FUNO

'.

.,i

Schedule-3A: lNTEREST RECEIVABLE ON SECURITIES

Schedule-38 INTEREST RECEIVABLE ot'r FIXED OEPOSIT WITH NATIONALIS ED BANKS

Schedule-4:REc EIVABLE FROM WBSETCL:

Particulars

schedule-s: RECE IVABLE FROM WBSEDCL

67 230.43

Schedule€ BAN K BALANCE:

Particulars
4,83,83,
1.31, 17,9E1.00

$ate Srnk ol lnd'a 93.
48.28C 60

25,0c ,oge. t o

2 133.00

3 85 879.26

7 .25,88,8

60,49,398 50

24,92.94800
5,64 ,876 56

6s.og,ot 926

)2.20213 03onsantou
1IJonASnouAm

Face valueBook Valu!
Face valueBook ValueName of Bond

No
S

ATEGORYE Cl1TOFLTOl

Amount as on
o223n 0oasntouAm Face Value

2021 (Rs

Name of Bondsl.
No.

Book valu€ce ValueBook Value

ETT NIF:Y 
'(I

t,.l l:ir:s r

ETIJ NIFIY 
'O t,i1n-L-ir'Nlr1-1UIi 1.t:.5

71 7i.6 (Ir

I 1 :l:-l..li:.o:
ill NIET'( 50 '.:iaFI]NiElI:lil

1.76,1

EI} NIFN' 3l.r
Ln,46 i30.m

Ert NtFrY Y) 8;.91,
148a 'r.1.!5t0c 0:74NIITTY $

GORTEETHolTOT

Arnount as on 31.3 2021 (Rs )

Amounl as oc 3'1.03.2022 (Rs )
Particularssl.

No.

FuodMutualsBl .E7Fin!aslment1 72

5:rC

2-.

31 11

3 11

4a3 ir
74

TOTAL

1 36 500 76Pa rticularssl.
No.

Amount as on 31.03 2022 (R3 )

69 99 333 33
BondI 4?1 1e.01

19.07..72 22
12a49,13gonds

Stale 515 0994
PSU & 15.4516

t 6.9'l
TOTAL

Rs1.202no 3asAmount
13onASntuAmoParticulars

lndiaEankiJnited

TOTAL

.2022 Rs.)3n 1oasntouAm
1 Rs.onasAmount

02 r33 0ORs

L

02.133.00
TOTAL

2120 {3onasountAmRs.2031oasAmount Rs.
81a2

5

0! T9 a6o 85

RS
r8: 879

al:ctl5!
a,9i1

1C 1?

TOTAL

--- Z*
TOTAL

Central Bank ot lndia

Rs.

Rs.2203onASountAm
3,20 RS3a oo ntAm

RS,

Eant of hdia

A.rnieO Nadonal Bani(

10 91 ,?7 , 241.97 10 04,99e .55

Particulars

:t1

lAbhabad Bank

I

Amount as on 31 3 2021 (Rs')

I



ule-7: PAYABLE TO WBSETCL GRATU ITY FU Gratu Liab

Schedule'8: TDS Receivable

77, 855.00I

7

13 1onasuntAmoRs20223 ).0,lon S 3unto
Particulars Rs.

I

RS

lol Ercess
CL A,/C writeo

perifO ediugtn€ot
payable to wBsET

TOTAL

Amount as on 31'03'2 021
Amount as on 31.03 .2022

RSParticulars Rs

Balanceo
78,646 00

utoaonucteddedSTDAdd 410.00 781 00
RetundTDSLes I 78,646 00onntonucteddedTDSAdd

TOTAL

I

_-l

)



Fund

)

Working Notes:-

vJ-N-3

7

Sl. No.
T-gill

a

b

c

d

e

I

h
I

28 923.00
03 4A 000.00

1C 16 100 00

J 000 00

lnlerest Received
BondGovtStateonReceivedlnteresi

lnterest Received on PSU & Pvt. Bond

1 01

3 E4

\'-rn?

Y-202

ETFfromDivkiend
2.,1FtorBondGovtCenlraloninterestAccrued

FfordBonGoYt.on
theiorP\,1&PSUonintereslAccued -),YFtheforMMIoninterestAccued

Rs.
Particula rs

Govt Bond

3.33
49

69

lnteresl on

0.00
15.

615.451
related

Leas
Year- 20?0-21

lnleresl on all

i1-
sr. rlo.

e

Particulars
Rs

o
lg

lnterest cn Central Govt. Bonds
000 00

Govt. Bonds
1 6 66

Accrued lnlerest on State
34 22 4 1 0.96

Accrued lnterest OT PSU & Pvt. Sec1rdiies

Premium Pard on Central Bond
000 .00

Bond
5

Premium Paid Stale Gcvt
1 0 1 73 00

BondPremium Paid cn PSU P'/!

=3

aa

Rs
Pa rtic ula rs

696.60
Bank Chaa

Rs
P a rtic ulars

.00o
SHCIL Cha

Rs
073071

Particulats
0Stama

^ri,

and'lnc6tae
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Agenda no 'l :

Trustees

Agenda no 2 Post f

ssed fo

to oval of Gra

)

The 556 Meeting of the Board of Trustees of WEST BEN6AL STATE ELECTRICITY DISTRIBI.'TION COMPA'

Ny LrMtrED EMPLoYEEs' GRArurY ;i''ffi;;t t"il ; i i'it'zozz (Itondav ) in the corfcrence Room

ii+ilil Vilil iniuun tro,n i'li p'm' ri" n""ting was attended bv fottowing rnembers:

1 . Sri tujay Sarkar, Directot (HR) WBSEDCL & $ernber Board Of Trustees

2. Sri Katyan Kumar Ghosh , Financiaf Advisor' wBsEDcL and ttlember' Board of Trustees

3. 9ri Debashis Roy Choudhury General l''\anager (F&A) Corporate' WBSEDCL & Member' Board of

Trustees

4- Sri Utpat Sarkar, Generat Manager (HRAA) Corporate' WBSEDCL &' Member' Board ot Trustees

5. Sri A*iutosh 6hosh, AGM (F&A) Corp Terminat Ctaims' WBSEDCL & Member' Board Of Trus'

tees.

6. sri Sandip Roy, AGM (F&A) RE HQ & l'\ember' Eoard Of Trustees'

7. Sri Rajen f.faii ' Representative of WBSEB Technical Officers Association &,"\€mber Board of

Trustees.

8. sri. Amtan Kanti Nath, Repreenrative of Technicat supervisjng staff Association (WBSEB) e

&!ember, Board of Trustees'

At the very outs€t, The Financiat Advisor' WBsEDCL informed the l'lembers preseot that C M D

WBSEDCL and Chairman Board of Trustees woutd not be able to attend this meeting betause he was

engaged in a very sudden meeting at the GoYernrnent LeYet' He proposed the name of Dire€tor (HR)'

WESEDCL to preside over ,n* rnuutt, ;;;;; of c'M'D' wsseDCL As unaninously resotved

thereafter, the meeting stafteo *,tn oiri.to, {HR), WE5EDCL as the chairman of the $eeting'

the n of e 54e the of

ur nt:

The Droceedlngs of the last meetrnq (i'e 54h) of the goard of T:ustees held on ?E-01-2022 were read

once apain for the Members of tn" i="i'i "ifi'ii"o 
lrt in" '"to"tt 

oresent confirmed the minutes

or the 54$ meetlns of tne wesrilii;pi;;;; c;"t;,i'v Fund Boaia of rrustees held on 28-01-

2o22 as circutated earller.

The members of the 8oT unanimousty accorded:

a) Post facto approvat of Gratuity disbursement of ts 2'02'26'266'00

,etiredle*pir"a 
"mptoyees 

for the month of January' 20?2'

b) Post facto aPproYat of Gratuily disbuEement of 
-Rs 

5 36'76 704'00

,etireOlexpirea employees foI the month of Febru ary' 2O?7'

i.r.o 19 nos

i.r.o 43 nos

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIi'IITED

EMPLOYEES' G RATUITY FUND TRUSTEE.BOARD

vidvut8havan tBidhannaoar : Kolkata - 700 o91'

MINUTES OF THE MEETING



)

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' GRATUITY FUND TRUSTE_E.BOARD

VidyutBhavan :Bidhannaoar: Kolkata - 700 09i'

Security

7.14% Telengana

sDt 2033

CATEGORY . GO a & sDL Bond

ilembers of the Board Of Trustees ratified the decision of the lfivestment Committee taken on the

ioiio*lng art"t, detaits of which are given betow:

Date Of
Purchase

24.02.2022

Price

100.37 7.23

Annualized: lnvestment Amount

Yield Face Value

15,00,00,000.00

-I U Eond)
Aonualize d lnvestment Amount

Price Yield Face value

100.50 173 7,00,00,000.00

CATEGORY - lll ETF FUND

utosh Ghosh, A.G,M (F&A

lnvestment Amount

1,00,00c 1,7 3,47 ,797 .32

Dr. Nilanjan 5a a, Representative of

WBSEB Officers Associa tion & lGmber,

ti Nath, RePresen iative Of

Technicai. SuPe rvising Staff Association,

WBSEB & Member, Boa rd Of Trustees

Total No.
of Units

Aeenda no 4: change/rncrusion of authorized signatories rerating 
-to.hank 

Accounts, csGL & Demat

- Accounts at sncrr-"lii"i;;';"fiffi; ; the w-BsEDcL Emplovees Gratuitv Fund

consequent upon changes in the Board Of Trustees'

As there is a change in the representatives in Board of Trustees in both emplover and employee

side due to inctusion of tn" n.* ,"*'u"ir, tiie-p-resent sgnatories structure is to be modified for

';n:tlr:m:::;,.::l''::il'-x'iu::? upor !v al rmgers,or -the 
Board or rrustees that ror

srnooth operations ot ganx utco';Etit#il'titv-* tig^'e of 
, 
cheoues & investment related

matte6 the sisnatories ot trre wesi';t;;;#;t1 p"niiin r-'no be re:constitded as fottows:

J Termina
Board Of

5ri
CLaimJ & Member'Secretary ,

Sri SandiD RoY,

fiember, Board Of Trustees'

TrusteeS Boa rd O{ Trustees

A,G.M IFAA )REHQ& Sri Amlan Kan

It was resotved that "Out of these six trustees' (ie three from.Manaoement Side & three from

Emptoyees sidel as stated uoo"" ui, on-" iiorn anagernent side e anv one from Employees'

side wil.{ iointtv ,,rn ,n" tnto'i" "i'#;;t;;;'-t;"';is- banr aciounts and att banking

ip"r"ir"j "i 
i(" wBsiDcL Emptovees Gratuitv rund" '

lt s/as atso resotved that ,, operations of the constituent Subsidiary Generar Ledger Account (le

csGL) . DETIAT and tre Depositori"'r;"'"iJG"l iit"';i oi tne r'rd as maintained Yrith the

stock HoLdinq corporation of l"di: iil'il5' ;lr"'ioi rtnoc ' c- BRlcS cclL etc be lointtv

ooerated by any one from tn" **"g"*""i i'uttu"'e any one from the Emptoyees' Trustee

ii,ongtt tn"5i, itrstees stated below"

Coupo I

o Rate

7 .14

Coupo
n RateSecuritY

Date Of
Purchase

-t .2010 08.20357.200kPFC2015

Price (NAV)

-oate 

or
PurchaseSecuritY

22.02.2022SBI-ETF ryiftYlL

TrusteeEment Trustee

Finaoace & Accounts l'{anagers

&. Member, Board Of Trustees'
Trustees

SwB Eve oitntaSEreReLa ah paKush)rl
ia nloAsso(

{aoeeuCho dh5 ury!hris RoyDeba
ofBoardMembe:eaCoFEA rpornager

Agenda no 3 : Ratification of lnvestment decision:

-_t

I
I

l

1

I

i



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYE ES'GRATUITY FUND TRUSTEE BOARD

vi UtB n :Bidhannaoar : lkata - 700 09r

Mana nt Trustee Em Trustee
Sii. Kushat sentative of \YBSE

Finanace & Accourts fianagers Association

&. Member, Board Of Trustees'

Sri Sandip RoY, A.G,M (r&A) RE HQ & Sri AmLan Kantrl,..i Represen tative Of

l'\ember, Board Cf Trustees. TechnicaL supeMting Staff Association,

WBSEB A Member Board Of Trustees

(Ash Gho5h)
A.G.M (F&A) Corporate Terminal Claims

&
Member-secretary, Board of Trustees

Agenda no 5: Reconstitution of the lnYestment Committee

As there is a change in the representatives in Board of Trustees .in 
both employer and employee

side due to inctusion of tn" 
"u" 

t"*U"is, itte reconstitution of the lnve*ment committee is pro'

posed by the Member'secretary. d Of Truste{ that for smooth
ifter discussion it was agreed upon by att Memben of the Boar

operations oi investment retated matiers the investment committee wlll he re-constituted as

fotlows:

Sri sandip Roy, Additionat Generaf ldanager (F&A), RE HQ witt be an lnvitee Member in the lnvestment

Committee.

Agenda no 6: ApPointment of Statutory Auditor for Financial year 202 1'2022

tn the 446 BOT meeting hetd on 05/07/?019, three Auditors were emDanetted, namety 1 M/S D'P'

Sen & Co., Chartered Accountants i. iu'l* C"""thy & Associates thartered Accountants and 3'

J.L.Sangupta E Co. Chartered L."*tiiii rriiiiiuiory'ludit of the Tiust Fund and subsequenttv M/s

D.P. Sen & co., chartered n .o*tunit *uilppoiniea as stat'-to'y Auditor for the F Y 2018-19 & M/S

Sarkar Gurumurthy & Associates. cnl'iu'"Jdtl'ntunts to perform the Statutorv Audit for F Y 2019-20

and M/s r. L. sensupta e c"., ch;;;;;;;;;;;;;i;;itl"; pertormed the statutory Audit F'Y 2020'21

for the Trust Fund at an audit fee sf Rs. 12,000/"

The members present at the meeting unanimousty accorded the aPpointment of M/s D P sen & Co for

&#i;ilJi;iuiony auoit ro, ii ioir.zozz,'r,irh rhe Audit fees of Rs. 9,000/- only.'

There being no other issue, the meeting ended with a Yote of thanks to and from the chairman'

"{'

ctaims & Member'Secretary , Board Of
Trustees.

traeG ei'lhC obaDe his 5Sri ryRoy
frd oberia Bo atueF Con &Ar )(age

foivetatneseSahn ReprN La n 3D j
bermI tont &e

) GrminalSri Ashutosh G hosh, A.G.M (F&.A

rporate &
Trustees

WBSEB Officers Assoc

Board Of Trustees

TrusteeEent TrusteeMana

Finanace & Accounts Managers Association

& ivlember, Board Of Trustees.

tiYe of WBSESri. Kushat Laha, RePresenta

Trustees

U GeneratL:dhcholsashDeb ry5ri Roy
ofBoa rd&e rnberratoF&AaMan Corpger{

WBSEB Officers Assoc

Board Of Trusr.es

tative of
& Member,

5eni-eN [an an Sah RepDr
tot nia

(HReA)
rustees.

eTa6en aqe5a rkarrls Utpa
of TrdBoaMember&ateCorpo

Technicat SupeMsing Staff Association,
tatiYe OfSri Amlan Kanti Nath, Represen

WBSEB & Member, Board of TrusteesCtaims & 
^{ember'secretary 

, Eoard Of
Trustees.

(F&A) Termina(Sri Ashutosh Ghosh, A.G.M

WB E U Fund

)

I

t

(i---a'>o>.
N.Y''

(suiOy Sarkar)
Director (HR), WBSEDCL

I
Member, Board of Trustees

wBSEDCL EmDloYees' Gratuitv Fund



Copy of

AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' PENSION FUND FOR 2021.22

WEST BENGAL STATE ELECTRICIW DISTRIBUTION
COMPANY LIMITED
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Chortered Accounlonts

IND]MAA.U.D!TO-85-&!O3I

To
The Members of
West Bengal State Electriciqv Distribution Company Limited
Employees' Pension Fund

Opinion

We have audited the financiai statements of West Bengat State Electdcity Distribution

Company Limited Employees' Pension Fund which comPlis€ the balance sheet as at March 31,

2022, and the income & expenditure accounl and statement of cash flows {or the year ended,

and notes to the financial sfatements, including a summary of significant accounting policies.

In out opinion the accompanying financial statements give a true and fair vierv of the financial

position of the entity as at March 31, 2022, and of its financial pedormane*and its cash flows for

the year ended in accordance with the Accounting standards issued try the lnstitute of

Chartered Accountanb of lndia (ICAI).

p- lfi- $err & Oo'

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flot No' 22' Kolkolo - 700 019' INDIA

@:91 i3 2461 5508, Telefox : 91 33 2461 5853

elmoil , dpsenco@dpsen in o dpsen'l 949@gmoil'com

Basis for Opinion

WeconductedourauditinaccorclancewiththeStandardsonAudit!ry.(SAs)issuedbyICAI.

our responsibilities rmder those standards are turther described in the Auditoy's

Responsibilities for tftr.*udit of the Financial statements section of our report' we ate

independent oi the entit-v in accorclance r+'ilh the Cocle ol Ethics issued by ICAI and we have

a fdfilled our other ethical responsibilities in accordance rvith the Code of Ethics. l{e believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.



Responsibilities of Management and Those Charged rt'ith Governance for the Financial

Statements

N{anagement is resporsible for the preparation of these financial staternents that give a hue and

fat view of the state of affairs, results of operations and cash florrs ofJle entitv in accordance

t'i*r the accounting principles generally accepted in India. This responsibilitv includes the

design, implemerrtation and maintenance of internal contrrrl relcvalrt to the preparation and

presentation of the financial statemenb that give a true and fair view and are free from material

misstatement, whether due to fraud or erLor.

In preparing the financial statements, management rs responsible for assessing the entity's

ability to continue as a going concerry disclosing as applicable, matters lr,lated to going concern

Y and using the going concem basis of accounting unless management ether intends to liquidate

the entity or to cease operations, or has no realistic altemative but to do so.

Those charged with govemance are responsible for overseeing the entity's financial reporting

Process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are hee from material misstatement, whether due to fraud or etror, and to issue an

auditor's rePort that includes our opinion. Reasonable assurance is atigh level of assurarce.

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can a-rise from iraud or error and are

y considered material if, individually or in the aggregate, ther- could reasonably be expected tio

influence the economic decisions of users taken on the basis of these financia.l statements.

As part of an audit in accordance with sAs, we exercise professional iudgment and maintain

professional skepticism tfuoughout tl-re audit. We i:Go:

Iclentify and assess the risks of materia.l misstatement of the financial statsnents,

whether due to Iraud or error, design and per{orm audit procedures responsive to

those risks, and obtain audit er.idence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting Irom error, as fraucl may involve

2



collusion, forger)r, intentional om.issions. frisrepresentations, or the override of

intemal control.

Obtain an understanding of intemal control relevant to the audit in order to desi&n

audit procedures that are appropriate in the circumstances, but not {or the purpose

of expressing an opinion on the eflectiveness of the entiq/s intemrl con!*ol..Evaluate

the appropriateness of accounting policies ased and the reasonableness of

accounting estimates and relater-l disclosures made bv management.

Conclutle on the appropriateness of managemm(s use of the going concem basis of

accounting and, based on the audit evidence obtained, wlether a rnatedal

uncertainq/ exisb related to events or conditions that may cast significant doqbt on

the enhlv's abiiity to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial stateanents or, if such disclo$lies are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date oI our auditor's report. However, future events or conditioru mav cause

the mtitv to (ease to continue as a going concem.

We communicate with those charged with goverance regarding, among other matters,

the plarmed scope and timing of the audit and significant audit findings. including any

signilicant deficiencies in intemal conhol that we identify during our audit.

For D. P. Sen. & Co
Charteretl Accountants

F tralion No.-301054E

S. K. Nar,ak
Partner
Membership No. 058711

UDIN: L!09-!711^TcSqN

Y

Place: Kolkata
Date: Septemb er 09,2022

Xolkata
700019
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CITY DI IBU c ANY TED
T BENGAL STATE ELECTRI

PLOYEES PENSION FUND
BALANC E SHEET AS oN 31.03.2022

25,86,00 000 00

SBI ETF Mutual Funds

nterest Receivable

The Schedules reterred to above and the annexed "Note on Accounts" and Sign Accounting Policies form an

integral parl ofthe Balance Sheet.

r\ ^/t\\
\ ,\\ -('\\sx$'Y Yo\\

) 1/hrt*t ct*tr)
A.G.M (F&A). Termlr'rrl Clsims

&
M€mber S€cretary

IVBSEOCL Emolovees P"lBion Fund InBtee Board

q yV'
(Santanu

Chairman and ttanagiog Director, \rrBSEDCL

&
Cbirman

WBSEDCL Emplovees Pension Fund Trustee Board

For D.
Charte

Co'

29,72 61 ,851 00
Pension Liability

Arrear Pension Liabil
2 05,38,579 00

76,74,35,1 1 663.00
2,05 579.00

1 09 395 Ci 0.00Payable to WBSEDCL on a/c Ex-Gratia Payment

000
25,86,00, 000Payable to wBSETCL(excess Payment against

Bond
0

AbIE tO WBSEDCL fO' TDSP
.00

11 73,00 00.000.0011,73 00,00,

lnvestrnentv State Govt.Securities

8 5% WBSEDCL Bond

lnvestrnents- Central Govl.Securities 2 78,06 73 400.003 on^80
6 15,28 96.960.0052,43 9i,960.00

12,625.007 53I 52,13 50,705 00lnvestmen! PSU & P\1. Bonds
1 07,45 36,903.9664 22 17,305.26

4A,27 52,779.7844 76,55 631
1,18 450.00

Receiva blelrom WBSEDCL on tuC of Ex-Gretia
26 90,30,23 181.6420 11 .47 97,755.21Receivable lrom WBSEDCL

2 94 986.002 94,986:00Receivable from wBSETCL
57 E,,' 87,807.4259.55,05,265,55Bank Balance

21.42 02,85,499.20Receivable from CPF Trust Fund
4 67 837.00

TDS Receivable

',Lnta

tFlrtn

e

E

.03.2A't2

I

0

.>.

l.r aR.

0.@

23,06,07,83.435.75
4,81,693.00IJ
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STATEMENT OF INCOME AND AS ON J1.A3.2022

The annexed'Note on AccounB" and Significant Accounli.E PolicGs toam an integ.al part ol tlle lncotne I E&ndlure

T

"/'

)
q \/Y

(Santanu

Chairman and Managing Dl.ectot, wBsEDcL
&

Cha,rman

GhoBh)
A.G.M Tsrmlnal Claims

&
Member Secrctary

WBSEOCL EmploYeos P€n3ion Fu'ld Trustee Boa!'d WBSEDCL EmDlovees Pension Fund Trustee Board

For D. P. n&Co.
Charlere

:: j. '1,

W N-1ritresSeculromlncomelnterest 1.004,23 9gw l{,2Accounllnteresi rncome from 000.0c99w N-9BondWBSEDCLfrominaomelnterest 115.00W N-4tncome
w.N-5Gain

W N-3Premiumflnterest Paid on P

Bank

P

urchase of

toosoonPardlnterest

5,14,36 021.26

1 41

96 004 70I 11 5S5.20

4 76 80.187 40

3.92.264.101.44.85i 91W-N€

1 110 00w.N-8

Add:Prior period adiustmeot for Excess

lnterest on payabte lo WBSETCL,aJC wrltlen

back (C) {SCH-1

i$lx

)

M

Firrr

)

\:

131 1
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e als te El tncl Di Com an Li

Em ees Penslon Fund

Rece and

Ghosh)

A.G.M TerminaiClaims
&

Member Secretary

Accou nt for the od ended 31.03.2022

Pel\!icn

2od lfistallieol Arrear

Fees lclcl
TDS tro.n genEion

Charges

Trsnile. ol Fl,'d

Amount
7.32,58.s2 009 00

2r' 70 00 UUU qJ

7', .35,8?.000 00

l
1

I'tat dy on lrwelbnetd h E;F

kom Eank

Th6annex€d1{oteooAomunts"andsig0iflcantAccountiogPolici€€formaninlegralparto'ttle
Recaipt & Paymeots Aoco,nl

q vv
(Santanu

Chalrman and Maneglng Dt'ecto!' WBSEOCL

&
Chairman

wBSEDCL Emolovseglglglg g!-tl!tl.s!9!894d WtISEDCL Emplovees Pension Fund Trustee Board

For D. Sen & Co.
Cha

(S. K. NeYa

't1

0000c000060
c00001 001

Contributho from
r0onal(AddI,IJBSEDCL

57 , .a7 ,8A7 .42
Opcning Bank Baleoce

20111lfiieacsl on Eend
0070 5!399

HBtLeave
accounlWBSEDClrcmRecei'red

acarunlWBS€DCLT
c09Ca',)2 ,2 o1

foaWBSETCLcr 42q4 0I

Accrued lntete* on Stale Govt Eond

in Eonc00J co4 ,2

BondGovtSlaletalteaest 1,6i.00,00,000.0c

tO TCLlcr
Recerved

3.33.30,00,0m 00

74,31.14,500.00lnv*t in Cenlral Govt- Bottd

rn Stale Go!,l Booa
63.66,18,89s.00

on Slate Go!{.6and Paic1.12,15,85,034.04

lr{erest on Cent C,qvt Bdld

on PSU & Pfl Eooc

lr{e€st oo l.lteslnant h T- Bill lcovl S6ltpl

2.10.4s,53,080.00

34.73.000 00

87.65.611 11

3 13
Accrued lnterest oo PSU Bcft,

c078 00
Plemiutr oo PSU Eond Pard1 ,37 60,913.70

Refund ft!.n SBI t UTI Mdual Fund
ol lrwe3ETer{ h ETF

6,73,74 750.00
lnvgst nent in T- Bi( lcovt. Scspl25,00.00,000.00

of Ceot Govt Bod T$c)
E:€.aiia Potd00000I1 00,

ol State Govl- 8o.d

of PSU Bord

Furd TraBfer

l$,s8ttnetl in ETF1 00 00.000.00

3.33 ,99.0!,099!9_ 444 857 94
572,-t6 oo

Refund
Pension Refund

SHCIL

1
.110 00

Money Pad

SHCIL

21,38 63 861.00
10 Money Received
lnooafle Ta, Reird

Bank Balance
16 80 188.97

,265.55

i.t3l1

a

k1

0t,lt
(s. K.

'fa
Nayak)
:lner .

Firm Raql3lratioo N'o



TION COMP ANY L MITED
l

W GA CITY DISTRIBU
ESTBE LSTATE ELECTRI

PLOYEES' P ENSI N FUNDEM
CASH FLow srltEu ENT AS oN 3't.03.2022

)

Refund of ETF lnvestment

SHCIL Cha Relund

(Ash
A.G.M (F

84,05,4t),28',1.37

2,03,'t 7,458.1 3

57,51,8 847.42

h Ghosh)
erminal Claims

59 55,05,265.55

\lvv '

(Santanu u)

Chairman and Managing Director, WBSEDCL

7

),7
&

Member Secretary

a
Chairman

en&CF <-,: D
:htl-ic

l.S N. tJilyakr
Panrei

n-^lersirp No Csg7t !
e$,slr3tior No. 30tC54E

4

Rs.Rs.R$

Cash lnflow:
AccountSmfronterest LCDSEWBfromeceivedRcont ibutionService

BanksPenslon Refunded

4,23,99,281.00
8,15.61,00,000.00

2,76,99,239.57
76 80 1',l5 00

lncome Tax Retund
Cas h Outllow:

ment du althePensba
saonersPentoPaidEx-Gratla

hCualnn'sBAN K

8,23,38,78,635'57

38,354.207

7.32,s8,52,009.00
6,73,74,750.00

1,11,595.20

ion remmitancetor theBank Commission

lnflow-

il-BTBondGovt.Cent.of
Matu dnBoGovt.teStaof

of ETF
ReceivedlnMa0"1,of 1Refund

SBondGovt.encmfroeceivednterest
oB ndsGovt.teStafromivedrecenteres

SBondPvt&UPSfromreceivedtetestln
BondLDCEBSonn terest

5,00,00.000.00
25,00,00,000.00
19,00,00,m0.00

1 ,12,15,85,034.04
21,38,63,861.00

1,37,60,913.70
21,64,02,900.00
49,10,32,142.?4
63,66,18,895.00
99,70,50,000.00

outflow:
BondGovttatetnentnvestm

BondGovt.Cenn tralnvestmen
SdU BonPtn Snvestment

SETFnennvestment nn Sve tm
ReceivedinMRetuno of tO%

Accrued lnterest BGStateolrchaseduonid P

Premium BondGovttateof Sserchau

tonPremium Pvt&PSUofrchase

4,18,03,13,745.98

s,00,05,36 ,569.22

1,61,00,00,000.00
74,31.14,500.00

2,10.49,54,190.00
27,70,00,000.00
21,35,87,000.00

87,65,6',I 1 .11

34,73.000.00
3,13,96,956 17

78,00,454.00
4,44,857.94

lnterest ndBoPvt&)Un Pon

SHCIL Ch ES
Activitiesa Ic nIF n nromFFash

lnflow: -

Outflow:
althenu ndhn aasen recNet

120204no 10Saa enckn aBaB

220203.1Jonae sa cnnBa Bak

(olkat,
?00019

riril !t
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WBSEDCL Emplovees Pension Fund Trustee Board

I

I

i
I

I

I

I

1s2,O2,22,823.241\
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Bond

I

tte

wgsEDCL Emelovees Penslon Fund Trustoe Board
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1

THEREVENUE ACCOI.'NTAND BAI-ANCE SHEET FOR

THEYEAR ENDED MARCH'2022

Act, 1951.

1.t INCOMERECOGMIION:-

Chartered Accountants of India

1.2 DGENDTTURE RECOGMIION:.

i) All expenses have b€€n accounted for on accrual basis

are written off fullY againsr the

$GMFICANT ACCOUI{TINC POIJCIES

The west Bengar state Electricity Disuibution company Limited Employees Pension

Fund has been notified by ti" f'mi*l "ipower 
and Non-Conventional Energy Sources'

Government of West Bengal 
'i" 

tf.r" t**" *"dfication no: 392 -PO/O/C -Ir'nB 0l/07

dated : M.07.2007 as Per which:

\he West Bengal State Elecuicity Distribution t:*p":' Limited may rarse

suDerannuation fund ftom i*' lJ-""'o'""es as well as from WBSEB Employees'

H;ffi;il;" r""a t1"'p'"""1 mntribution-h^rhe CPF ) as " Deemed

Approved Superannuation Fund'i fo' -tt putpo" of payment of pension and / or family

pension to the ernployees ( beneficiaries ) and peosioners ( including family persionen )

[i."*u, ir.r^ .* r"na ''itt'out purchase of annuiry ftom any Insurance Compaoy as

stipulated in the provisions of Par- B ' Founh Schedule ofthe Income Tax Act'1961"

Subsequently, the fund was approved by the Commissioner of Income Tax' Kol-l on

;.ilfi;;i.; p"n s rounti'itr'"iul" or the Income Tax Act' l96l' In accordance

w'ith this approval the income 'i tft" t"td * exempt under 10 (25) (iii) of the Iacome Tax

The West Bengal State Electriciry Disuibution Company Umited Employees Pension

Fund has staned disburs€m"nt'lf p"n'loo frol A3ril'-20:8 onwards This was in

accordance with the ,*oro.o, ,,o 1i (l) of the Boari of Trustees of the Fund passed in

the 2* -""tiog of the fund held on 08'02 2008'

All income of the Fund has been accounted for on accrual basis in accordan'ce

with Accounting Standard - 9 1Rut""u" R"togoition) as issued by the Instirute of

ii) The premiums paid on purchase of the securities

income of the Fund during the year it is incurred'

In cases where the securities are purchased from the secondary

market on cum-interest basis zuch interest paid is charged to Income

q

iii)

& F.xpendirure Accounr
Page I o f6
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i")

1.3 D{TES'NUENTS

i)

ii)

iir)

In accordance with the approwal of the Commissioner of Income Tax ' Kol-l in

;;;; P"t, B, Founh Schedule of the Income Tax Act'1961 the income of the

ir"i O "*"-p, 
ftom Income Tax U/s 10(25Xiii) of the Income Tax Act'1961'

ri"rufor" no i-rision for Income Tax has beeu made on income ofthe Fund'

Investments are accounted for on clean price basis i'e excluding accrued interesl'

L 
"u." 

of urry pua-anent diminution in the value of Investments' the same is

0."""a1J fo. .'Irrror^".r* ,re done with the basic long term objective of holding

Iitf marurity and not for sale & trading' The premiums paid on purchase of the

securities are written off against the income ofthe Fund during the year'

l
Investments are purchased from the primary market and also ftom the secondary

market on the basis ofthe decisions ofthe Investment Committee ofthe Fund and

as per the Price quotations & advisory seruices provided by the Advisor to the

F,lrrd. Inrestrn.nts in shon term ( generally marurinS within a year ) fixed

deposits in the banks were done as cash management measure on the basis of

price bids provided by the Banks and as per the decision of the llvestment

Committee of the Fund.

The Fund has been approved under Pan B lourth Schedule of the Income Tax

Act, 1961. As such the investments of the Fund have been made in accordance

with the provisions ofthe Rule 85 ofthe Income Tax Rules' 1962' The investment

p",a"r., ", specified in the Rule 85 of the lncome Tax Rules' 1962 has been

complied with.

1.4 PEI'{SIONLI,ABIUTY

i) The pension liabiliry has been accounted for as per the valuation of the Fund

done by the Actuary at the Year end.

The pensioo Payments made during the year to the pensioners and family

p"rrriorr"r, ,t. 
"jiusted 

against the pension liabiliry and as such are not Pan of the

Revenue Account.

As per the rePort submitted by the advisors to the Fund as on 31'03'2022' the

"ggiug",u 
market value of all the securities is higher than the book value by Rs

131.31 Cr. approximately on Mark to Market basis'

2. NOTES FORMING PART OT'THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31.03.2022

ii)

I

?.t

Page 2 of6



From May,2008 till ]anuary' 2009' WBSEDCL transferred 
-Rs' ^875'852 

Crore in

cash to settle the past liability and to settle the accumulated deficit' This amount

has been invested subsequu"tty Uy the lnvestment .Committee 
of the ?und'

Besides, during 2008-2009' ttre'8 5% WBSEDCL Bonds have been issued by the

"it,'ii*", 
i*te Electricity Distribution Company Limited of face value Rs'

1530.00 Crore and the 8'596 WBSETCL Bonds have been issued by the West

Bmgal State Electriciry Transmission Company Limited of face value Rs' 270'00

;:; (a"; J J" aooa, of face value of Rt' zzo crores isued bv wBSETCL'

;";;;;** fuce value of Rs 156 crores stands transferrea to wBSETCL

Employees Pension Fund as on 31/0V2016 ' Bonds having face value Rs 18 Crore

stands transfened as on 31/03/2017, Bonds having face value Rs 18 Crore staads

....rf"."a as on 31/03/2018 & Face value of Rs 18'00 Crore stands transfer as on

allmlzOfS, further again of Rs 12'00 Crore stands uansfer as on 31/03/2020)'

Liabiliry has been shown in the Balance Sheet to the extent of this unpaid amount

also. However, liabiiity in respect of the employees who have retired by March'

2022 but whose ciaims were not received within March' 2022 could not be

;.;;d"d due to non-receipt of information regarding the claimant and the

amount of claim.

Since the provision on account of ROPA'09 Arrear Commutation & Persion were

estimated figures, the excess provision on account of commutation (considering

i-Oog6 o"."i. of opdon) has been reduced by the amount actually paid out & the

balance provision on account of ROPA'O9 arrear Pension Liability (estimated) has

i""" *"p, in balance. Boards of Trustees believe that the amount of provision'

consideriog "r"il"ble 
information' is sulEcient to cover any future liabilities'

Amount receivable from WBSEDCL as on 31'03'2015 was Rs 3686'56

"r"t".-t*i"ftincludedreceivablefromWBsEBEmployeesCPFTrustFundJn . BOS.r r crores in terms of the west Bengal Power Sector Reforms

TransferSchemedated25lOll2OOTreadwithNo:313-PO/O/IIV3R-2912006
datedlg/09/200STheamounthasbeenarrivedatbytheWBSEBECPF
y"u, un", year with accrued interest which has been also shown in relevant

schedules /notes to accounts of the said Trust Fund The fact of 
'eceivables

from WBSEB Employees CPF Trust Fund which was already being stated

in the notes to accounts and considered in the planned assets every yeal has

been shown in a separate schedule now segregating the receivable from

WBSEDCL for this year ended on 3l -03 2016'

Amount receivable from WBSEBECPF as on 31 03'2021 now stands at Rs

ir+z.Oz.tor", which has been sho*n in the relevant schedule'

Anount receivable from WBSEBECPF as on 31'03 '2022 now stands at Rs

2306.08 
".o.", 

which has been showa in the relevant schedule'

2.3

2.4

2.5

1

a
i

)

2.2

Page 3 of 6



3.0

3.i

3-,/-

3.4

3.5

)

West Bengal Power Sector Reforms Scheme' 2O07 was aotified d No: 12-

potomlizx-2gt2006 dated 2yolnmT read with No: 313-PO/O/IIV3R-

iSl2000 arr"a 19/09/2008 for providing and giving effect to the transfer

"r,a 
r*tirg of all propenies ""d "U 

i"t"t"tt' rights & Uabilities of WBSEB

in the State Government and re-vesting thereof by the State Government

io WUSEOCf. and WBSETCL along with other ProPerry' interest' rights

and Liabilities of the State Government on the determined terms &

condidons of such transfer.

As per provisions of Clause no 5 (Transfer of Personnel) of the said

notification dated 25101/2007 "all personnel of the Board shall stand

transferred to and absorbed in wBSEDC on a provisional basis, subiect to

fioalization by the State Governrnent in consuhntion with WBSEDC &

WBSETC". In Compliance to the aforesaid Noti-6cation' ali personnel of the

Board were transferred to WBSEDCL, on a provisional basis mainaining

the inter-se senioriry of rhe Employees as on 3ll13l2Cf7 w'e'f 0UA4/?007 '

Further , a group of personnel were deputed from WBSEDCL to WBSETCL

or, . p.otiriorr"i basis, subiect to finalization by the State Government in

consultation with WBSEDCL & WBSETCL'

ln the meantime all associated and allied issues and aspects with regard to

final transfer of Personnel from WBSEDCL & WBSETCL were discussed at

various levels and consultations were made with the stake holders ftom

time to dme for finalization of the maner'

On the basis of Notification issued vide No: 984'POIO/C-T'/tE-88/13 dated

28/10/2015 of the Addl. Chief Secretary, Government Of West Bengal the

finalizarion of the transfer of Emplo.vees was confirmed bv the appropriate

Government (ie Government Of West Bengal) ftom WBSEDCL to

WBSETCL along with transfer modalities as enshrined in the relevant

Schedules of the said Government Notification'

The arrangements rvith regards to Staff Terminal Benefits has been

outlinedinschedule..D',oftheGovernmentnotificationdated2Sll0,20l5
as seted above.

\
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3.6

3.7

f

Y

.4s regards WBSEDCL Employees Pension Fund necessary action has

already been taken as p"' 
'"hudt'I" 

"D" of this notifi€ation aod the

effects of transfer of Liability and Planned Assets. from WBSEDCL

;;il; pu*io,t Fund to WBSETCL Employees Pension Fund has been

shown in the relevant schedules of the Annual fmanciai statements of

WBSEDCL Employees Pension Fund as on 31/03/2016 along with its effect

on receivables irom thu Company (ie WBSEDCL)'

As per schedule D of the Notificadon dated 28/10/2015 the Acuarial

i"olu.t .t pension o[ ersrwhile Board personnel who wi]l be subsequently

Jr"Jla u, *TSETCL based on the Final Transfer Scheme was calculated

to be Rs 246,95 Cr (Approx) Out of this ' an amount of fu 161' 38 crores

*^ ,o b" ransferred to the WBSETCL Employees Pension Fund witlin

31i03/2016 in the form of 8'506 WBSETCL Pension Bonds (Rs 156 Crores)

and rhe balance through Fund'/securities Total amount of Rs 163'73 G

stands trarsferred to WBSETCL Employees Pension Fund within 3l/t3n0$

The excess aBount of Rs 2.35 Crores will be subsequendy adiusted with,

WBSE-|CL Employees Pension Fund in subsequent years at the time of

balance payment in 5 (Five) phases in line with the Covetnment

Notification The Break uP being:

a) 13 nos 8.57o WBSETCL Pension Bonds: (each having face value fu 12

crores): Bs 156 Crores

b) 8.59o interest for 7 months (on Bonds of face value of Rs 156 Cr) ie from

0r/O4l2}l5 to 31i 10i2015: Rs 7 73 Crores'

During the year 2OL6-17 8 5% WBSETCL BOND having face value of Rs 18

"rore.-.t"nds 
Eansferred to WBSETCL Employees Pension Fund' In addition

to this an amourt of Rs 8 lakhs has also been paid to WBSETCL Employees

Pension Fund.

During the year 2017 -18 8 5olo WBSETCL BOND having face value of Rs 18

"ror"r-st"rrd. 
transferred to WBSETCL Empioyees Persion Fund' In addition

tothisanamountofRs2.i3Croreshasa]sobeenpaidtoWBSETCL
Employees Pension Fund'

During the year 2018-19 8 5% WBSETCL BOND having face value of Rs 18

.ror"."rt"rrdt rransferred to WBSETCL Employees Perxion Fund' In addition

tothisanamountofRs10.33CroreshasalsobeenpaidtoIi/BSETCL

i

\?

Page 5 of 6

Employees Pension Fund'



During the year 2019-20 8 5% WBSETCL BOND having face value of Rs

19.47 crores stan& transferred to WBSETCL Employees Pension Fund' ln

^iard." 
* .t * "" 

amount of Rs 7'47 Crores has also been paid to WBSETCL

Employees Pension Fund'

Finally ,an amoum of Rs 18'06 crore has been paid to WBSETCL Pension Iund

toward final settlement of past liabiliry'

Y

Dispute ,if any in t}tis regard towards sedement of past liability will be will taken

uP across the table among both the aurhorities and action has been initiated in

this regard.

4.0 There has been Capital garn 42'92 at the time of redemption of seorrities during

the Year.

5.0 Previous year's figures are re-$ouPed and rearranged'/readjusted wherever

necessary.

/
l/V'

tAsh uto Ghosh) (Santanu

A.G.M. (F& ) , Terminal Claims Chairmar and Mrnaginq Di
&

Chgirman

rector. WBSEDCL

&
Ilember SecretarY

wB.S0DCL EmDloYees' Pensiorl F!rnd Trustee Boa'd WBSEDCL Emolovc.s' Pensioll FuId Trustce Board

\,

.7

For D. en & Co.
Charte

ayak)
Paatae,

bershrp No. C587r't
i!.Jrii.alf Nc. 301054E

K6tkrt.
700019
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L NF ND

Sc ul fo tn o he Pensi

Schedul+'1 PENSION LIABILITY

Particulals

add: hcrease in trabi[li€s dudlB lhe year 1,48,85,32,317.37

Add: lnterert Recei\€bl€ fiom CPF Trust

TOTAL

Scheduie-2:ARREAR PENSION PAYABLE

.lchedule-3 Receivable to WBSEDCL ON AJC EX-GRATIA PAYMENT

Particulars

Schedule-3A:Pa ble to WBSEDCL ior TDS ent

S

5.21 .13 .47 ,87 3 .54

as on 1202Amountas on 31

77,30,43,44,660.007g.zg,zz,or ,esl .oo
Rs.

LBoility as on B€ginni.|g of $e Year
8,25,48,10,88',l .61

7.45,41,12,348.00

payment of Pension /
i.r,o CurcntYeaI

Lesr:Ltabrliy to be Paid to WBSEI-C

Less: Pensbo dlsb{6€d dunng ths Far

24.78.200.00
Provrsion for payment

Add: SurPlus ol the Curenl Year

2,36,83,68,782.62

1,65,08,18,675.45

2,74,36,32,666.99

1 64 04 7 936.55

1 .47 .14.541.002,76,99,239.57
Banks ia r63pecl of deceased

Add R€ceivabl. lrom WBSETCL

Uodlst{rrsed Chequd

1.006l29'11 63_007 74 3

mount as on 32022
RsParticulars

579.002 0538.579.00
Ealance

0029.00
TOTAL

Amorrnt a3 on 31.03Amount as on 31
Rs.

,18
595 00€

he 0 T

1 0009,395
TOTAL

Amounl as on 31.03.2m1
Amount as on 31.03.2022Particulars

TDS for Ocf2021 00TDS for Nov'2021
TDS for Dec'2021

00TOTAL

t)

As On 3'1.03'2022

6.23,49,0(8.{Jl

(1,18,ll50.00



Schedul e-4A Central GovL

Sl. No. Namo of Bond

2l

Bonds:

Book Value

3

l8

Schedule-48 State GoYernment Bonds

,tl

s

ri

- - eooh Vr.re
l5.ir)o.m

E-0it Bd1

7

I 17

6
7

3 25.00,00.@!L
rcl1: ---Li4zs!sqq

t1).1

11

MK'T

i)o

1
20%

a oll. 2021
?01.1

00

I
ll I

t4

0
I
l

IEOND
Dt7

t5-- 16-
.1.

m 1o,m.($.@q
ia

r02tl9
l0

100

1

l

?(r7

t\LlNl)
D l

_t0

TCi2. :j!t ii'l

77

i8
26
)i 2,78,05,23,4!!.q

THI

212ount a3 0n 31
FacoBook ValuaBook Valuost. No-

l

lI
2025 .11)

t(8.(l
tlJ,c\lo 00

00
E

a,rlI

91
9,

999a HP )ii
l2 il

D-{:3
1,1 Y m26U

99rDL 1IIlri Il

iiMPU SDL
1E2lt0

:l
9.r.51RAT 00l

7 7r'X rN?,i
:1 i11I

:9 .l;t;AE c00.r-)ll
I "" t\Tsl 2C39 1IIiui.\? 1I2919t3

HA
:!i % MSDL

1I1:
'4.

:0.11UIJE

15.ir:,il.ul.li
00

il .l!6 lt P 20ll

000.0067 00 000.007 91 960.00AL Of THE CATEGORY

\9

1l 6,'1 2a 96.S60.00

1l

1t

l{

lr

1

3/

lName of Bonds



Schedule4C PSU & PRIVATE BONBS

Sl. No.

6

t0

1?

iB

t1

Schedule4D. ETF Mutual Funds

Sl. No. Nama of Bonds

SBI ETF NIFTY 50

UTt - NIFTY.ETF
SBI EIF NIITY 50

l2

.16

)r-

1.03

Book Value
0.00

14,51,9.1358.96

0.00 19,i0.%,240.00

F
Faco alue6ook Value

ol
9.74.. i$211

P:C 1Iton
.00

m8.95$ FlC 1r5
0(l,m

90,ct6 0c9,tREC soND 205 3,9.tro6,i5$ REC mN"O 20?56
,259

NI x)5 I1lorc 20251i r-10.00,000.m
10,lI,00,000 mI'12

03a PFC 202611 10.0),0m.m8,10,00,0m.m8,10,m,,m.00 .d)E.20% PFC1l 1fr)
l5

00
1

7.69 :l Nrt I
000.00

7.63!-. 2!2619 .fir m
7.9520 a0

1l
&70$ PFC 

'O2571'6NAIIARD 2032 100l
PFC 202823

?0u7
00

78r% 2021]5
1.0t-l05: ?gl0?r

3 94?5 2028u
,C!

95 X PrC]E
.rlcu :t nlcl:G719 0t

m.00lo ,37S REC 101c
.00

31 ,.rox Prc 2m9
98i Pfc ,0?9 .N
.97A REC ?0293l

e roa PFC 2019_11

00a.10$ PFC ?0?935 Ita Prc 2[c9 .li
l7 7 %e.. lD3C

i,{ll1ltc]E
00

7.20% PFC 2035

7 41: Pla 2@r) .t,sz
.ll 7 0:1 REC

05 20:lit: Lto.m
7.1ra Prc 05 203r.13

I
6 921 REC 2932t-t
i,.951 IRFC BONrE 29361: I,.t0.1$.slo.95". IRFC 6l3Nr6 ?tr16

01)
7.,11 t Prc 2030

1i97,000-0095T IRFC BOND6 m
7-Z0X PFi m35ll
6.951 21,68,2016;0

1
203095%5) 11 5.007 5300052 705.001 50c.{T YRCOEoAL THFFOTT

Amounl as on 3'i

Book Value
19^10,96,240.00

1.r;1,94358.%14,51,94,358.- r4sl,g+.sss.96
25,09,13.8',15.0025,09,r3,81.5.000.000.00

9,97 ,39.t40.9,C7,59,$O3,6276,160.N
'r8.80,65.350.00

0.00
3,62,76,160.00SBI EIF NIFTY 50

5BI ETF NTTTY 50 79,75,W10f.&
0ul

SBI ETF NIFTY 50
18r0,65350.00
79.7i,07,7@.00r 9,75,07,700.00

21,92,fi,71L49

19,7'r,07,

SBI ETF NI}TY 50
439,78,373.81

21 92,60,12A9
4ie,7s.37J.81SBI EIF NIFTY 50 i,oz,ls,rs.so1.sq07,45 ,36,903.960s.26

TOTAL
64.22 't7305.26

I

20,00.{ro,(
7,{6.4n,041l

I

I &!o&mo.s

10,00,{

'i--- rola,m.oco.q

r 15,m,m,000 tl
10,00.00,u@.u

15,m,00.00r) u

10.m.00,m.8
r5.o.m.m.m

tl-- ?o,oo,oo,om.

oT- lo,oo,m,m. fT- {2Jo,25.0m.! !i,@4gss

YrT- 39,98ro,ooo.
i 15,00,00,

aT 60!0n0.0m.

5.00,cn,urr u.r
! ?5,00,lxl,uxr.

25.m.00,(x)0.m
d0.m,80,iloo,ur

I .l{},m,@.qjo T- s,mro,m.d

2C,50,q],u

ifiT- ro.oo.0rfr



Schedule-5: INVESTMENTS
Pafticulars Arnount as on 31.03.2022 Amount as on 3i.03.2l)21

Crnha! Gclemlrl.n! aonds 3_32.52.80.900.00 3,54,21 .e6.itoo.0O

2 Stitte Crove.nrne.t Sods 7,52,43,9r,960 00 4.90.28.S5.S0.00

3 PSU & Pnvale Eonds 9,52,13,58.705.@ 6,03,?9.17,€25.00

u .22.17 .305.26 87.70.29.203 96

21,0't ,32,40,870.26 'l 5,45,00,10,188.96

st. No

SChEdUIE€: INTEREST RECEIVABLE FROM SECURITIES:
Amount as on Amounl as on

Sl. No. lnler6st Re6eivable

TOTAL

SChEdUIE.T: RECEIVABLE FROM WBSEDCL

Particulars

Ealance

L.3s: Racaipl ol inL.€al clu6 on I 5%
Y,/BSEDCL Sond ol

Le3s:Conlriaulioil Pad duing tr)e year by
WBSEOCL{Addilional arnounl on a/c ol orcfltlt
da6otj

Less A.nount Paybl€ on accounl of MocL &
TOS

Les. Recaved aoainst arr€ar due to
lmoemenLalix ol ROPA AnEar 2€O9

S.hedule-8: RECEIVABLE FROM WBSETCL

Add Eank Commisson pad on acaolnl o,
t anste, oI p€nsho io trle pengcaBBrarnily

Add. liaufiry i.ctsa3€d drrlrE ule yeor * pe.

Lrss: SeNice Conmbutim rec€iv€d during tE

Add lnteresi dueon I5% Bond for he qJfienl

Lsss qecapts ol lntereg due on a 5%
V{BSEICL Eond ro. tne

Schedule-9. BANK BALANCES;

UrJleO Sank ol lrd6

60 00 00 000 00

7 48 84 97 404 80

12.82,60,339 00

5,21,13,47 ,873 50

6 0,00,00 ,000 .00

7.36,20,53,194.00

7.35,58.440.00

7.50 786.59

,

Rs P6.

4,74,31,152.00Frdn C€nl,al Cot€rnrnefll go.1d3 4,84,20.952.32
10,37,78,096.00From Slale Gci/ernmenl gonds2

25,15,43,531 7829.23,42,161 24
10,68,9?,512.67

Frcm PSU & P!l. Bo.'ds
Flo n hYE3,neot in ETFS .*ifl
Natomlis€d &nkg

jF.orn lrore, irartei ln9ltun61t
l{hvestsDent in T- Birlrcort Scfip0

40,27,52,779.7I44,76,55,631.23

Amount a3 on 1.03.Afiount as on

29 72 86 942.1426 90 30 181.64
Add:Ller6t dte on E 5% I^./BSEDCL Sood icr

99 000.0070 50
99,70,50,000.00

99,70.50.000.0099 000.0070 50

17 .37324B 85

20,17 .47 ,97 ,7 55.21 26,90,30,23, t81.64TOTAL

Ia5 0n
Rs.

nt a3 on 31.03.2022
Rs

6nrr,q Bal3alce at ule Beornnina ol lhg yeer 2,94,986.00 l 2,94,986.00

Less. Conrrbution Received lrom

TOTAL

tasoll31Amount as on 31.

39,10,27,352.56 29,06,17,1r6.26
26,29,95,751.8816.54.75,136.12

1,02,57 ,927 .545't,51,143.37Cenlral Bant( of lndia
7 2,8O,225 .1544,41,386.00

Slal,e 8a6t Ol lndia

610

TOTAL 59 5
09

2 65. s5 51 87,807.42

TOTAL

3

I

- - e94B86Oo : -- ---- --prps6ncI I

7n7

fl



Less: A4lstrn€,x c,l hI€lt dlar!€ F Y 2$21
(8-s5% to 8.50.,()

Schedule-10 able to WBSETCL E

Paaticulars

Schedule-'l 1r RECEIVABLE CPF TRUST FUND

' Pension Fund Ponslon Liabili

insl
Amount as on 31.03.2022

TOTAL

ule-12: 8.5% WBSEOCL Bond

Particulars

Schedule-1 3: TDS Receivable

Padrc!lafs

Add: TDS drducted on auto 3wr6p lntanclt

Schedule-14: P ble to WBSETC excess

Padiculars
n Ealance

TOTAL

#

Amount as on 31.03 22
Rs.Rs

00to 64 80
0018 06 00

Le3S 8. BONO hlere3l

001 41

'OTAL

Amount as on 3Amount as on 31.03.2022
Rslars

19 94 75Debaco Ftnd rec€{vatte hom CPF Trust 21 499.2042 02 85
Rs.

8,74,60,8s9.45 72 68 07.00
861 67Addr lnlEIlsl Receivable lor lhe 1 796.0072 79 58

06 07 5.75

Amount as on 31.03.2021ArDounl as on 31.03.2022
Rs. Rs.

Openiing Ealance 1 1,73,00,00,000.00 11,73,00,00,000.00

Less aedemplbn of Bond

11,73,00,00,000.00 ; t't,73,00,00,000.0oTOTAL

Amount as on 31.03.2022
Rs-

Amount as on 31.03.2021
Rs.

Opening Balance 4,67,837.00
13,856 00 l 4.63,149.00

Add. TDS deducled on nl oo ,rurqn monay 4,688.00
TOTAL 4,81,693.00 4,67,837.00

Amount as on 31.03.2021
Rs.

25,85,00,@0.00
Rs

86,00 000 00
RedemflDn d Bcnd

000_00

I
I
I

I

25,86,00,000.00



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' PENSION FUND

\{,orting Notes
Pension Fund

Computation ol inte.est on Securitio3 ol Pension Fund As on 31.03.2022
Particutars Rs

a lnterest recgived on Cent al Govl Bonds during the year 21,64.02.SO0.00
lnt6r6st recelved on State Govt. Bonds durinq the year | 49.10,32.142.24

c lnte.est received on PSU & B/tsecto. Bonds duriog the year 56,65.32.751 00
d Oivident from ETF
e lnte.egt r€ceived on Margjn Money 2.76.861.00
I Accoed intBrest on CentralGovl Bonds As on 31.03.2022 4.u.m.957.32
q Accrued interest on State Govt Bonds As on 31 .03 2022

Acc.ued inle.est on PSU & Pvt-Sector Bonds lorAs on 31.03.2022
10.63.92,512.57

h 29.23.42.161.92
i Accrued inte.est on MMI for the F Y -202G21

Total {A) 1,72.20.00,286.15
Less lntercst Recoivable on Securilies lor the F Y -202G21 44,27 ,52,779.78

Translerto lncome and Expenditure Account 1,3t,92,47,508.37

b

")

lnterest From Baak Account
Particulars Rs

a Iotal lnterest Received lor the F Y 2021-22 4,23.99,281.00
Tota I 4,23,99.28'1.00

4,23,99,281.00Transfea lo lncomo and diture Acco!nt

Computation oa Prsmium./lntergsl on Securities Pu.chased
Particulars Rs

Accrued lnler€sl pail on Central Govt. gonds

Accrued lntorest paid on State Govt. Bonds 87,65,611.11
Accrued lnterest paid on PSU & Pvt Securilies 3,13,96,956.17
Premium Paid on Ceniral Govt. Bond
Premium Paid on State Govt Bond 34.73.000.00
P.emium Paid on PSU & h/t Bond 7 454.00
Trarsler to lncomo and Ex diture Account 1 .28

Miscellanous lncoma
Paniculars Rs,

a lncome fax Refund 76.80,115.00
76,80,115-00TIaosfer to hcome and nditure Account

CAPITAL GAIN
Partic ulars Rs-

91 D TB 24-0G2021 15,43.000.00
8.55% WB SDL 2021 r4.s5,000.00
9.75% REC 2021 1.85,000.00
SBI ETF 42.60,26,349.04
Total CAPITAL GAIN 42.92,49,349.04

SHCTL Charges (Oepository Participant)
Particulars Rs

a SHCIL Charges
Translerto lncome aad Expendifure Accounl

4,44.857.U
4,44,857.94

Bank es
Particulars

Bank Cha

Transfe. to lncome and Ex nditure Account

lnterest income from WASEDCL Bond
Particulars

lnteresl $come from \,/ESEDCL Bond

\'\

11 595.20
Rs.

1 11 5S5.20Transfer to lncome and Ex nditure Account

DuSta
Particulars Rs.

1 110.00S

1 110.00

a 99.70,50,000.00
99.70.50.000.00Transfer to lncomo and Ex ditu16 Account

Rs.

a

i

Ia



WEST BENGAL STATE ELECTRTCIW DISTRIBUTION COMPANY LIMTTED..*. --. _ 
EMPLOYEES, PENSION FUND TRUSTEE BOARD

r Vidvut Bhavan : Bklhannaoar: Kolkata - 7OO O91'

NI G

The 55o li\eeting of the BoaId of lrustees of WEST BENGAL-sTATE ELFTTRTfrY DISTRIBUTION CO PANY

LIMITED Ei PLoYEES' Pension ru*tj"*"t i"ta o" 
.titoltzozz 

('r{onday) in the conference Room (7'

ffi;;Jd;-da;r, i,o, r':o e'il' ri'" tn"utins 
"'as 

attended bv fottowins members:

1 . Sri Sujay Sarlar, Director (HR), WBSEDCL & Member Board Of Trustees

2. Sri Katyan Klmar Ghosh , Financiat Advisor' WBSEDCL and l'{bmber' Eoard of Trustees

3, sri Debashis Roy choudhury General ranager (FEA) corporate, wBsEDcL & liember, Board of Trus'

tees

4. sri Utpat Sarkar, Generat }tanager (HR&A) Corporate' WBSEDCL & itember' Board of Tnrtees

5. Sri Ashutosh Ghosh, AGM (F&A) Corp Terminat Ctaitr6' WBSEDCL & Idember' Eoard Of Truste6'

6. Sri Sandlp Bov, AGM (F&'A) RE HQ & Member' Board of Trustees'

7. sri subhadra Gopat Datta, Representative of WBSEB Engineers' Association & t{ember' Board Oi

Trustees

E. sri Debiit Sarkar, RePresentative of WBSEB Officers' Assoc'iatlon 6 Member' Eoard of Trustees'

9. sri Anwar Hossain, Representative of wBsE Finance & Accounts l$anagers Association & liember'

Board Of Trustees'

10- Sri Sumit Mukhopadhyay, Representative of WBsEB Technicat Officers Association & iiember Board

of Trustees

, _ sri Tarun Kanti Dhar, Representative of Te€hnicat Supervising staff Association (wBsEB) &

Member, Board Of Trustees-

Attheveryouts€t,TheFinanciatAdYisor,wBsEDcLinforrnedtheIlemberspresentthatc.M.DwEsEDcL
and chairman Board of rrustets *"ulJiit be abLe to attend thls me€tlng because he was engaged in a

very sudden meeting at the coveroment Level He proposed the name of Director (HR)' WBSEDCL to

rrreside over the meeting in absence of c.M.o, WBSEDCL. As unanimousty resotved thereafter, the meeting

;;;;;i; oir..to, tttil, wBsEDcL as the chairman of the r'^eetlns'

The agenda of the meeting was discussed as fottows:

Agenda no 1 : Coofirmation of the proceedincs of the last (i'e 54$) lleetinq of the Soard 0f

Trustees

The Droceedings of the last meetlng {r'e 54th) of th€ Board of Trustee-s held on 28'01'2022 were read once

aeain fo( the llembers of the eoaiS oi rru*""t Alt the members present confirmed the mlnutes of the

;"4"1';:#r;; il-waiiocL E;;i";;;;;;il iuna soaro of rrustees herd on 28-01-2022 as

circulated earlier.

)



)

Agenda no 2: Post facto approYat of the Pension disbu6ernent:

The members of the BoT unanimousty accorded:

a) Post facto approvat of Pension/Famity Pensbn disbursement of Rs 57'22'98'24E 00 i r'o

26,351 nos *$rJ iP""ti";i ;exfiria emptoyees (familv Fension) for the month or

January'2022 '

b) Post facto approvat of Pension/Famity Pension disbursement of Rs 63'04'55'806'00 i ro
"' ;; ;ii";;r''r!iireJ ip"nrion) /expir;d ;mptovees (famitv Pension) for the month of

February'2022.

Agenda no 3: Ratification of lnvestment decision:

Membe6oftheBoardofTrusteesratifiedthedecisionofthelnvestmentcommitteetakenonth€
folto.ring dates, detaits of which are given below:

7.12% KA SDL 2034 24-02.2022

91 D TB 2022 09.o3.2022 99.O117 3.80

CATEGORY . II PSU Bond

Coupo
n Rate

CATEGORY . III FUND)

50,00,00,000.00

10,00,@,000.00

23,00,00,0@.00

lnvestment Amount

6.95% lRrc 2036

7 .41% PFC 2030

Security

SBI-ETF Nifty 50 22.O2.2022

1 .1,3

ndBo& L5DGORYGO
lnvestment Arnount

ace Value
Annualized

YieldPriceCoupo
n RaleSecurity

oate Of
Purchase

25,m,00.000.001 .23100-371.1424.O2.20277.14% Telengana

sDL 2033
50,00 ,00,000. 007 .23100.191 .12

lnvestment Amount
(Face value)

Annualized
YieldPrice

20,50,00,000.007 .r36.9509.o3.20225.9s% tRFC 2036 98.34

98.346.9509.03.202 2

7 .t37 .20a9.o3.20227 .2W. PFC 2035

10,00,00,000.007 .13101.557.4709.03-2022

Total No.
of UnitsPrice (NAV)Date Of

Purchase
2t,92,60,712.4912,50,000

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' PENSION FUND TRUSTEE BOARD

vidYut Bhavan : Bidhannaoar : Kolkata - 70O 091'

I I

I

i

I

I

100.50

I

I 175.3998

L Date OfSecurity pur.hase

i



)
IA'EST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMTTED

EMPLOYEES, PENSION FUND TRUSTEE BOARD

vidvut Bhavan ; Bidhannaqar : Kolkata - 700 O91'

Aeenda no 4; Change/lnclusion of authorized signatories relatin€ to bank Accounts' CSGL & Demat
'i.corints 

at sHctt- etlGs tequirei) of the wBsEocL Employees Pension Fund conse-

quent upon changes in the Eoard Of Trustees'

As there is a change in the represental.ives in Board of Trustees in both emptoyer and- emPloyee side

;" i;;";;;;iin" ne* ni.ro.ii, it u pr"r"nt signatories stnKrure is to be modified for smooth

operation of day-to-day actiYities.

After threadbare discussion it was agreed upon by att lr^€mbers of the Board Of Tru$ees that for

,roott op"r"tion, of Eank accounts d n"'iUitity in signing of cheques A investment retated matte6

il;;;;;i;;;;i tne wgsrocl Emptovees' Pension Fund be re'constituted as fottows:

It was resotved that "Out of these six trustees, (ie three trom Managem€nt Side &.three-from

i*pi"v""iiio.l ii rtutua ubor" any one from tlanagement side & any one from Emptoyees' side

*fi ili*tv sign the cheques & opirate lhe savings bank accounts and att batlking oPerations of

ttre wgSEoCL Emptoyees Pension Fund".

It was also resolved that ,, operations of the constitueot subtidiary General Ledger account (le

clcii , ogmar and the Depository ParticiPant Accouit of-the-Fund,as maintained with the Stock

ioia:'nri iorpora,." Of lndia Limited, FlM,\lDA, FrRAC , C"BRICS, CCIL etc be jointtv operated 
-by

;;;=";;il th" t*unug"r"nt Trusiee &, any one from the EmPtoyees' Trustee amongst the sjx

Trustees stated betow"

Sri Subh ra Datta, RePresentative
of WBSEB Engineers Association & l ember,

Eoard Of Trustees

Sii. Anwar Hossain, Representative of
WBSE Finanace &. Accounts l'lanagers
Association & Member Board Of Truslees

Sri Tarun Kanti Dhar, Representative Of
TechnicaI Supervising staff Association,

WBSEB & l,tember, Boa.d Of Trustees

sri Debashis RoY Choudhury, Genera Sri Subhadra GoPal Datta, Representative

Manager(FEA) Corporate & Member Board Of
Trustees

of WBSEB Engineers Association A l''\ember,

Board Of Trustees

sit Ashutosh 6hosh. A.G.M (F&A) TerminaI Sri. Anwar Hossain, Representative of

Chims A Member'Secretary , Board Of
Trustees.

WBSE Finanace & Accounts Managers

Association & Member, Board Ot Trustees

ni Sandip Roy, A.G.M ( F&A} RE HQ sri Tarun Kanti Dhar, Represent ative Of

Member, Eoard Of Trustees Technicat Supervising Staf f Association,
WB5EB & Member, Board Of Trustees

TrusteeEm

Sri Debash
l,ilaoager(F&A)

is Roy Cho
Corporate

udhury, General
& Llember Board Of

Trustees

M (F&A) Terminat
Ctaims & Member"searetary , Board Of

Trustees.

5ri Ashutosh Gho sh, A.G.

Member, Board Of Trustees
) RE HQ&sri Sandip Roy, A G,M

Trusteent Trustee

I
I

I

I

I

I

I

enrent Trustee
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LTMTTED

EMPLOYEES' PENSION FUND TRUSTEE BOARD
Vidwt Bhavan : Bidhannaoar : Kolkata - 7oO o91.

Ageoda no 5: Reconstltution of the lnvestment Commlttee

As there is a change in the representatives in Eoard of Trustees in both emptoyer and employee sjd€

due to inclusion oi the new members, the reconstitution of the lnvestment committee is proposed by

the l,tember-secretary.
After discussion tt was agreed upon by att irtembers of the Board Of Trustees that for snooth
operations of investment retated *atters the investrnent committee witt be re-constituted as follows:

srj Debashis Roy Chou ury, General Sri Subhadra Gopal Datta, Representative
of WBSEB Engineers Association & ilember,
Board Oi Truslees

d

Sri Utpat Sarkar, General Manager (HR&A)

Corporale &. Member, Board Of Trustees

sri Sandip Roy, Additiooat Generat Manager (F&A), RE HQ witt be aa lnvltee Member in the lnve5tment

Committee

Agenda no 6; Appointment of Statutory Auditor for Financial year 2021'2077

ln the 44rh BOT meetinq hetdon 05/07/2019, three Auditors were emPanelted, namely 1. M/S D.P. Sen &

Co., Chartered Accountants 2. Sarkar Gurumurthy & Associates, Chartered A€countants aod 3.

Ll.Sangupta & Co. Chartered Accountants tor Statutory Audit of the Trust Fund and subsequentty M/S

D.P. Se; & Co.. Chartered Accountants was appointed as statutory Auditor for the F.Y 2018'19 & M/5
Sarkar Gurumurthy & Assoctates, Chartered Accountants to perform the Statutory Audit for F.Y 2019'20

and MIS J. L. Sengupta & Co., Chartered Accountants for performed the Statutory Audit F.Y 2020-21 for
the Trust Fund at an audlt fee of Rs. 12,000/'.

The members present at the meeting unanimousty accorded the appointment of M/s. D P sen & Co' for
performinq the Statutory Audit for F.Y 2021'207?, with the Audit fees of Rs' 12,000/ - onty. '

There being oo other issue, the meeting ended with a vote of thanks to and from the chairman'

Manager(F&A) Corporate A Memb€r Board Of
Trustees

tosh Ghosh)

&\' *f3
A.G.M (F&A) Corporate Terminal Claims

,*ember-Secretary, Board of Trustees

(suifo arkar)
Director (HR), WBsEDCL

&
,vtember, Board of Trustees

ment Trustee E Trustee

Sri Debjit Sarkar, Representative
WBSEB Officers' Association, WBSEB &
,'lemb€r, Board Of Trustees.

of

Ciaims &. l'{€mber-Se.retary , Board Of
Trustees.

Sri Tarun Kanti Dhar, Representative Of
Technical Supervising Staff Association,

WBSEB & Member, Eoard Of Trustees

Sri ashutosh Ghosh, A.G.M ( )Terminal

WBSEDCL Emol ' Pension Fund WBSEDCL E ' Penslon Fund

4[nv



Copy of

AUDITED ANNUAL ACCOUNTS FOR
EMPLOYEES' CONTRIBUTOTY PROVIDENT FUND

FOR2021-22

WEST BENGAL STATE ELECTRICITY DISTRIBUTION
COMPANY LIM]TED



r
p- F'F.* & Os'

Chorteled Accounlonls

To

The Members of

West Bengal State Electricity Board Employees'

Contributory Provident Fund Trustee Board

Opinion

WehaveauditetlthefinancialstatenentsofWestBengalstateElectricityBoardEmployees,

Contributory Provident Fund Trustee Board which crrmprise the t'alance sheet as at March 31'

2022, antl the income & expenditure accormL and statement of cash flows for the year ended'

and notes to the financial statements, including a summarv of significant accounhng policies'

In our opinion, the accomPanying financial statements give a u'ue and fair view of the financial

position of the entiw as at March 3 1"2022' andol its fi-rrancial performance and its cash flows for

the year enr.leti in accordance lvith the Accounting Standards issued b'v the lnstitute of

Charteretl Accountrnts of India (ICAI)'

Basis lor 0Pinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI'

Our responsibilities under those standards are further described in the Auditor's

Resporsibilities for the Audit of the Financial StatenenB section oI our report' We are

independent of the entity in accortlance with the Cotle of Ethics issued bv ICAI and we have

fulfilleclourotherethica]IesPonsib.ilitiesinac.ordatrt:erviththeCorleolEthics.Webelievethat

theauriitevidencewehaveot,tainetlissulficientanciappropriatetoProvideabasisforour

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flot.No 22, Kolkoto - 700 0]9, lN
- 

@:91 iS Zall 5508, Telelox : 9],33.246] 5853

e-moil : dpsenco@dpsen in' dpsen l949@gmoil com

DIA

opinion.



Responsibilities of Management and Those Charged with Governanct for the Financial

Statements

Management is responsible Ior the preparation of these financial statements that give a true and

fair view of the state of affairs, results of operations and cash flows of the entity in aecordance

with the accounting principles generallv accepted in India. This responsibililv includes the

clesigrr., imptemenhtion and maintenance of intemal control lelevant to the p,reparation and

presenfaton of the finarrcial statements that give a true and fair view and are free from nraterial

misstatement, whether due to fraud or error.

In preparing the financial statements, management is resporsible for assessing the mtity's

ability to continue as a going concem, discloshg as applicable, mattels related to Soing concem

and using the going concem basis of accounting unless managernent either intends to liquidate

the entity or to cease operations, or has no realistic alternative btt to do so.

Those charged with govemance are responsible for overseeing the entity's financial reporting

process.

Auditols Responsibilities for the Audit of the Financial Statements

Our o$ectives are to obtain reasorrable assurance about whether the finaacial statemerrts as a

whole are free from material misstatement, *,hether due to fraud or errol, and to issue an

auclitor's repo$ that incluctes our opinion. Reasonable assurance is a high level of assurance,

but is not a guafantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exisb. Misslatements can ariSe from fraud or erTor and are

coruiderecl material iI, individuallv or in the aSgregate, they could reasonably be expected to

influence the economic decisiors of users taken on &e basis of these financia.l statemmts.

As part of an audit in accordance widr SAs, rye exercise professional judgment and mainlain

professional skepticism th.roughout the audit. lYe also:

Identify and assess the risks of material misstatement of the financial statements,

whether d.ue to fraucl or error, design and perform audit proceclures resporuive to those

risks, antl obtain audit evidence that is sufficient atd appropriate to provide a basis for

our opinion. The risk of not detecfing a material misshtement resulting hom fraud is

2



higher than for one resulting from error, as fraud may involve collusion. forgery,

intentional omissioru, misrepresentations, or the override of internal conlrol.

), Obtain an understanding o{ internal control relevant to the audit in order to design audit

procedrres that are apProPriate in the circumstances. but not for the purpose of

expressing an opinion on the effectiveness of the erltit!'s intemal control- Evaluate the

appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures nTade by nanagement.

)> Conclude on the apProPriateness of management's use of the going corcern basis of

accounting and, based on the ar.rdit evidence obrained, lvhether a material uncertainty

exists related to events or conditions that may cast siSnificant doubt on the mtity's

ability to continue as a going concern. If we conclude thai a material uncertainty exists,

we are requfued to draw attmtion in our audito/s report to tlle related disclosures in the

financial statements ot, iJ such disclosures are inadequate, to modify our oPinion. Our

conclusions are based on the audit evidence obtained uP to the date of our auditols

report. Hoy.ever, future events ol conditiors may cause the entity to cease to continue as

a going concem.

We communicate with those chargecl with goverrEnce regardin& among other fiultters,

the plarured scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal control that we identify during our audit.

For D. P. Sen & Co
Chartered Accountants

'sR No.-301OSEF

K. Na1'ak

Partner
Membership No. 058711

UDIN: 22s58?ll *Tco 2_

Place: Kolkata
Date I 09 /09 /ZDZZ

Xolkat-a

700019

5Ec
o
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BQARD

[n tcrms ()f our separatc report
0f avcn datc.
F'or D'P.Sen & Co

Charter€d Accountants
lirm Reg<I No' I 3o1o54E

(S.K.NaYak)
Partncr

iloa'\*-
(AnindYa Das)

DGM(F&A) PF &
Membcr'- Secrctary

(Saotanu
Ch:rirmalr and Managlirg Di

Chdirma

ing Policies

q qlvv

rcctor, WBSEDCL &

Thc Scheclule refcrred to attove and the ancexed "Notes on Accounts' and 'sigrrificant Account

i;;;;;i,;i.s.'^l part of thc llalance sheet'

( tl

pecs)( nRu( n Rupees
2/J20-202r

MARCII, 2<122EIAS AT 3TSTIlAt,i\NCE SI{D
2r,21-22SCHEDULE

ASSI'TS 35,539,627,rt6.oo
748,o42'r.69.75
379,86r,934.54
r488ooooo.oo

9984.oo
o.oo

39,397,476,717.oo
83o,o58,840.oo
423,248,454.oo

8
9,984.oo

2.OO
I 206 8r6

hrvestments
tnterost rcceivable
Balances with Bank

lv{argin Vahre Receivable

lnconte Tax Receivable

Rece ivable from wbsedcl ,ooo 6

4

7A

& rAI

.TOTAL

lislTlI,l,l.Atll 3,131,671,636'04
2,538,584,718'26

29,939,832,o43.oo
5,o20,485.o7
1,19o,992.oo

655,117,622.63

63,808 ,47 4.29
8r I oo

3,672,8o9'u1.oo
3,1O2,178,o56.oo

52,232,809,543 oo

1,267,992.oo
6S5,r17,623.oo

6r,592,494.oo
8.oo

16 816

FinDlover Cr.lntribution
il':;li;n;a"t)cl. (GPF & Pt'nsion rrust Fund)

Payahle to WBSEtrCt"
irliscellanct tts Liahilitics
liqr.ritl tncorne St:rhilisa-tiort Rest'rve

,r,J"u,,,utat".l Bulirtlcc oI Arnot.tisatiotr of L]xcess o{

Cost Value over Facc Value

[mplovees' Srrbscription

Balatrccs bro t fuonr I E AccolrDt .oo6

5
6
7

7A
I
1l

.fOTAI-

Membership No. : o587r r
WRSEBECPI]'I'RI]IiT1iE BOARI) wBSIiBECI'F'l'Irtstcc lloard

(
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WEST BENGAL STATE ELECTRICI TY BOARD EMPLOYEES'GO NTRIBUTORY PRO DENT FUND TRUSTEE BOARD

I lre sclrcdule rel'crred to sbove &n<l the ann

ofthe RevcnueAccotlnt'

ltl tcfirr,e of our licPsrate r€Port

ofcven date.
lior D.P.Sen & C<'
('hartercd Accountnntj
Ii No.:30ro54E

(.Nu]'.rk)

"Notcs on Accoulrts' Arrd 'slSnillqrnt Acconntrng Polictes torm an lrtegrnt part

eAh\e"'
q

(santsnu Ba6u )
cfrnirrna., orr<l Mnna8in8 Dlt'('ctor' wBSEDCL &

Chclrm*n
WaSEBECPF'f ru3tee Board

tq
Drui)

DGM(I'&A) PII &
Mcltrtr€r-Selrct{ry

Ru ecs
rs'I'MARCH, 2(,22Dlil)D DNotuPEli'l'rtRFO1'UNccoN'URII,L)T.:NEXP&EMo(lNI Ru ccs

2,O20-2C)2L2021-22
2,55o,r71,3o1.oo

t6,276,47o.oo
8r,87o,766'39

o

S8,49o,81o.oo
477 ]49 ,324 .oo

2,7r7,457,8 38.oo

8,9r8 9o ,972.OO

422,27o,546
2,3o7,4o3,133.O0

60,o72.62
o.oo

4

86

9, 82.oo

488,921,130.oo
2,292,9n,'oa.ao

24

648,917.oo
o.oo

72O.OO
2,772 263267,oo2,8o7,

o,.oo6

l2

2

g

t2
3

INCOME
lnterest on Securities / Bonds

ini.t.tt n'ont suings Account & sHCIL

i"""rr" t'""', snl Ei'F NIF IY 50 & UTI NIfff li fF

EXPBNDITUR-8,
lntelest creditcd to Stlbscribers

iiil:i ;il ;:ili; r, <; piia r"n'ionwBSE'DCL ( Rcr Notc No'

SGI . A/C . DEMn'f A/C Chargcs & tsank Chgs'

i.i", ft.*, SBI Ef I NTFI'Y Stl & UTI Nll-lY Eflr

il:il;ffi;;iln"* ora'in*i""tlon of Excess of cost val

TOTAL

.T'OTAL

diturc for tlre itl'
[ixcess of Irtc<ltus ovt:r

PRIAP]<VENUE
1o2

"EAII
7'HERt'otT[7'CCOANoTI()A.I'IID

60s,o60430.oo
6 ,o0

481,115,233.oo

481,1r5,232.91
o.o0

926 ,767 938.oo
o.oo

.9181,118.oo26,

lJalancc brought forward from last year

iii"o." of rn"i*" ovcr Expenditure for the year

Dqui
'l' alt

t_vccResllhi atl()tsStae(,toIt 11tItTnsfe ty\'aLess cctShccIanllaer t0()cdt'rlcilcll clirit1i

Partrrcr
Mcmb€rdhiP No os87r

WBSITBBCPF'fruetce Boord

(

1/v'
(



WEST BENGAL STATE EL

CONTRIBUTORY PROV
ECTRICITY BOARD EMPLOYEES'

IDENT FUND TRUSTEE BOARD

l

I

ln terms of out separate report
of even date.

For D-PSen & Co
Accountants

firm 1O54l;

a!..ak) tJ,m**"
DGll (F&{) PF &

llenrber_ Secretary
wB.sEBF.CPF TRUSTEtr BOrl-RD

( San

Chairmatr and llanagirrt Director' $TBSEDCL &

Chaifman
IVBSERECPF Trustee Board

ql1Y'

2929,,L
t in'3urccsl.l1)

1,O1o,"22,?5a'oo

r33,Oa1,970.50

316,756,656.5O
330,430.oo

2,978,52A-oo
563,814,262.OO

2,6U2,999,764.OO

5,563,766,69 t.o9
l4a,aoo,ooo.oo

2,624,779,699.As
s2,942,600.OO

L6,257 ,A76 .OO

14,906,50().00

34,OO4,1SO.OO
33,362,965-17

165a,o79,615.OO)

5 ,7A4 ,641 .OO

374,t27 p87.54

379,461,934.54

2A2.1*3.oo

2,t42.6r
10,0o4.o 1

100.oo

cesg rlow STATEMElIT rOR THE PERIOD EI{DED 31.O3.2022

I ln Ruoeesl l()

602,050,435.OO

{558,663,9r5.41)

?"92*22

Sa3h flow3 ftom ODotationat A

Fund r€slttract troE cIBsEDcL & Otb't Coaptny

"Ii-otii-pfoy"."' 
ProvidGot Fuad Dcductiors &

Boplbyerr' CoDttibutton lA)

I h Rut'e€sl ll'l

t,o94,763,o77.OO

29o,73?.@

Lca3:
P.ylrclt of Adeances lDl
Paymeqt of TDS U/S 192A lD1)

Add : R€fuld of Fb.l PayEeot & Ailr"Bco by Bt'l [E)
lA+B+-C-D'Dl'E )

Cash llost ftom lnvestinq activltie3

caah recckad fiod redemPtlon of matuteri Eoatlg &

iccurttles aaa neftad fro,n tDeest'ttl't (F )

Lc6s:
Putchasc of Boa<ts , S.cutltlca aad Otb'6 tG)

Margin Valuc Recctvable (G1)

Add : INTEREST & DTVIDEIT II|COrE lEl
lnterast rccclvcd
Dtvldent receivrd trom SBI Equtty }Ilfty 5o

hceitlvc tacolvcd
BaaA & Stock ltoldlaS tnterest Recetved

Add:
Dtscoutrt Reccie€d {I}
LeBa:
Predium Psld oo ItrvestdentlK)
Cula i'rterest gerd oD Invcatrtcnt(Ll

Add:Recelpts ln tc.Pect of deputatiolistr & Otbers {B)

Les3:
Par/tleDt
Ftnal Payalnts { C}

Lcss :
SGL 6. DEMAT Chatgcs
Bank Chat8ca
Stamp DutY Cbarge3

'ch.ng.! Por lnvqtlng Actleltv (!() {F'C-G 1}ll+l'X'Lul

L€3s : Refund to WBSEDCL / WBSSfCL
Net ChanSo ta Cash Flo!' Dutlng the Yeat

Openning BaDk Balance Dutilg the Year

Closing BanL BaleEcc During the Year

125,8a3,893.sO

366,S70,669.50
54E,811.OO

6,3O4,953,O25. t I

9,694,572,309.66
T4E,EOO,OOO'OO

2,599,304,109.46

58,490,410.oo

10,408,500.oo

21,617,116.OO
63868638-OO

559,430,02
17,70

2,849"OO

43,336,5 r9.59

3?9,861,934.54
423,248$54-13

(olt.l.
7oaot9

Membership No. : o587r t
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AsoD3r'o3.22 I
( in Rur,ecal (fl

5,0.11,752,26o'oo
4oo,8r5i'OoO.oo

r372,738'650.oo

, ,o36,as1,5OO.OO

E4,ooo'ooo.oo
o.oo

2OO,OOO,OOO.OO

3,gro.r'74\456'oo
331,469,ooo.oo

7,333,193,88o.oo
48s'7,o'50o'oo
319,958'ooO.OO

69'9u'ooo'oo
15,78o'377,616'oo

o.oo
6oa36o'ooo'oo

3't,44

E}TT IIT EQ|c[jTY (ITARXEr VALUE)

t,272f8"650.oo

,5OO.OO

485,7-lo,5oo.oo

3r9,

6o2,450.ooo.oo
-l

4oS,548,o5o.oo

A3 on 31.03.2022
( in RuDc.r) (ll

r,259,677'o8O'oO
689,695'275'ooSBT ETF NIFTY 50

UTI NT'TY ETI:

COYERNMENT OF INDIA

REC BOND

IRFC

wBrc
FCt SONDS

NHAI

SPECTAL DEPOSIT A/C

(RCL

PFC BOND

IDFt

tESL

PGCIL

STATE DEV I'AN
PNB HOUSTNG FINANCE

SBI PERPETUAL

CANARA BAN(

t95f4?O,OOO.OO

!47,OOO,OOl,.OO

419!r1,ooo.oo

As on 31.o3-2r
( in illrtl.es} (t]

s,47O,706'960'oo
4C|o,875'ooo'oo

3,9ro,47.4,456.oo
331r+69,OOO.OO

7,476,49'58o'oo

170,t1!,ooo'oo

t1,454,672,5OO.oO

4OO,360,OOO.OO

As on 31.o3.2r
( ln RllDc.sl (tl

,,6o5,!9o4,92o'

i.oo
TOTIL

s"hcdule _ r

schcdule ' r,l

a
a

t
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES CONTRIBUTORY

PROVIDENT FUND TRUSTEE BOARD

X

ACCOUNT OF EMPLOYEES'
Lcss:Adiustmcnt of lnterl:st

Advance fronr IYBSEDCL
WBsEDCL_SubscriPtion
wBSEocL-Contributlon

As on 3r,o3.2o22
( in Rup€es) RJ

Ar on 31.o3.21
r in Rupces) rl)

r99.653,44+.84
22252915t.52

275284O35.Oi
1o3t24795.72

1 o6

S"tLire5 Ac'count
srate Balrk of lndia _ Bikash Ehar''n
Puniab National Bank- Malulh Bhahin
Uniied Commcrcial Bank-Bid]ut Bhabrn

SUBSCRIPTION
charge F.Y. 2o2o'21

E M P LOIT'ES' S UBSCKI PTI ON
Particulars

Employees' subscriPtion Balancd

AdjusBncrrt for SubscriP6on

Particulars

Emploltr's Contribution Balance

Adjustm€nt for Contributlon

PAIABL.E TO-ryBLEgCLrc-PEd(ZerrLo4 
rncs'f-crd)

Perticulors

A5 On 31.O3.2O2S
( in Rup€es) (t)

3,672,8o9,r11.23;
o.oo

tll.oo

As on 3LO3.2O22
( ln Rupe€s) (0

3,1o2,178,056.45
o.oo

Ason3r.o3.2o22
( in Rupees) (l)

8.5r9,546,544.oo
3.1,786.o38-oo

o-oo
647

o26.r

At on 3r.o3.2r
( in Rurreesl (i)

3,r3r,67r,636.o4
o.oo

As on 31.03"2r
( in Rup€esl {i)

2,538,58.{,7r8.26
o.oo

o:,i

o6

,5,804,833.88
3 928.45

8

As orr 3r.03.2022
( itrRupJ!$I(Il

749.592,Oo
r69,617.oo
271,783.Oo

As on 31.o3.2o22
( in Rtsrlcdi{)

635,r17 ,622-63
o.oo
o.oo

21,42O,235,499.OO
87,46o,859.oo

o.oo

As oo 3r.03,2022
Ga lnD&sd {-<)

22r,96O,++6.oo

8.26

As on 3r.o3.2r
( in Rupeesl (I)

7,862,962,o86.00
o.oo

ro,845,456'oo
6

8 6 oo
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARI)

Signi{icant accounting policies and Notes forming part of the accounts for
the period ended 31't March 2022

A. Sisnific&nt accountins policies

Investments
a) Long-term lnvestnrents are being carrierj in the financial statem€flts at Cosl i.e. al

(Purchase value mainlv in case of purchase of covt. Securifies from secondary market al
Premium or Discount). whieh is paid for acquisition of InvesEnent except the cost of
interest paid in case of cum- lnlerest purchase. Further, WBSEBECPF Tnstee Board has
decided to invest in equiry and related iostruments in the financial year 2021-22 as per
guideline of EPFo vide file no. Ho/tMCl l32tpattern zat5/12937 datcd 26106/2015 read
with cazette notificstion of said investmen( pattern 2015 for exempted establishments by
Ministry of Labour & Employment. Covr. Ol India vide S.O. No 1433(E) dared
29/05t2015.

1

2

b) lnvsstment in Equity i.e. SBI ETF Nifty Fi*y and UTI NIFTy ETF are being carried in
the Financial Statement as per mark to the market basis.

c) The Unpaid Intere$ as accrued before the purchase/acquisition ofan interest bearing Covt.
Securiry/ Bonds from Secondary Debt market on Cum- lnterest basis being pre-acquisirion
ponion of int€rest paid is not treated as Cost of lnvestment and pid as Cum- lnteresr
which has been set off wkh the Interesr Income due to subsequent receipt of the entire
interesl on next date of interesl receipt of the Fund. If the subsequent inter€st receipt date
does not fall within the financial year. such interest paid is being treated as Accrued
lnterest income on Long+erm lnvestment acquisition,/ Purchase ofthe financial year.

Income Recopition
lnterest income from Bonds / Securhies is accounted fur on accrual basis from the date of
allotment. lncome from incentivesr'conrmission are accounted for on cash basis. Further in
case of equity and related instrumen*, the profii and loss every year will be differrnce of
the closing stock plus dividend received plus profit on account of sale if any as reduced by
the value ofopening stock plus purchase during the year.

LOSS/ GAIN on Redemption of Investments
LOSS:.
On purchase / acquisition of Investment mainly in case of CoYt. Securityl Bonds fiom the
Secondarv market at Premium on Yield (YTlvl) basis, Premium as paid being excess ol
Cost over Face Value is provided on pro-rita basis by making suitable provision in Income
& Expenditure r\ccount t€r financial year b) way of amortization of such loss over
residual period of marurity from the dare olncquisition.

GAIN:.
On purchase / acquisition of Investment mainly in case of Govt. Security/ Bonds &om rhe
Secondar-v madiel at Discounr on Yield (YT!Vl) basis. Discount as received being excess oI
Face Value over Cost is recognized as inqome on pro-rata basis by making suitable
provision in [ncome & Expenditure Account per financial year by way of amortization of
such gain over residual period of maturiry fronr the date ofacquisition.

3
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

formi of c cc utl the eriod endin

Interest rates credited to the subscribers for the year 2027'22
a) The rate of Interest @8. I 0% p.a. being the last Minimum Statutory Rate of interest of Provident
Fund declarcd by the Ministry of Lobour, Govt. of Indi4 provisionally, be cr€dited to the

subscribers of WBSEB Employees' Contributory Provident Fund Trustee Board for finalization of
the subscribers account as well as prepamtion ofAnnual Accounts ofWBSEBECPF Trust Fusd for
the year 2021-72, subjecl to adjustmenl, ifany.

b) The rate of interest @8.\0% p.a., provisionally, be cedited to the account of "Payable to
WBSEDCL (GPF & Pension Trust Fund) pertaini[g to 'Payable to WBSEDCL GPF Trusree

Board' on account of Employees' Subscription & 'Payable to WBSEDCL Employees' Pension

Trustee Board' on account of Employer Contribution for the year 2021-22, subject to adjustment, if
any-

DEMAT A-lc & SGL A/c Charges
As per revised condition for Exempted Provident Fund Trustees as stipulated by Employees

Provident Fund Organisation the cosl of maintaining DEMAT account should be treated as

incidental cost of Investment by the Trust. Accordingly, the said charges ha,re been provided in

financial statement during the year.

Amortisation of Loss for Face Value over Cost
An amount of 7 2,48,91,720.00 has been debited to Income & Expenditure Account being the

difference of AMORTISATION OF EXCESS OF COST OVER FACE VAIUE for the period

ended 31.03.2022 and Provision of accumulated Loss towards AMORTISATION OF EXCESS

OF COST VALUE OVER FACE VALUE amounts to T 6,25,92,494.29 as at the period ended

31.03.202t.

I

,|

l

4. Equity Income Stabilisation Reserve (EISR)

Ai pei condition for E\empted Provident Fund Trustees as stipulated by Employees Provident

Fund organisation vide file no. Ho/lMC/132/Panern 2015112937 dated 2610612015 read with

Cazette notification of said investment pattem 201 5 for exempted establishments by Ministry of
Labour & Employment, Covt. Of India vide S.O. No 1433(E) dated 2910512015 a certain

percentage of extra income from the investment in equity shall be declared as distributable profit

ior the yiar and remaining porrion will be transfened in reserve, which may be calted as Equitv

lncome Stabilisation Reserve by rhe Trust. Further, The Equity lncome stabilisation Res€rve

will hold maximum upto l0% of the value of AUM. As a result, no amount is transfer to Equity

lncome Stabilisation Reserve lor the financial year 20Zl-22.

Payable to WBSEDCL GPF & Pension Trust Fund
An amount of ? 2991,98,i2.043.00 was net payable to WBSEDCL as at 31" March' 2021. oLrt of
*'hich an amount of { 85 1.95,46,544.00 is payable to WBSEDCLGPF Trustee Board & {
2142,02,85.449.00 is payable to WBSEDCL Employees' Pension Trustee Board. As per existing

practice, WBSEBECPF trust fund has been credired interest to WBSEDCL Pension Fund and

WBSEDCL GPF Trtsr Fund at par with the declared rate of EPFO, which ultimately has becorne

a Begative impact on the financial health of WBSEBECPF Trust Fund as average rate of retum is

lowei than the declared rate of EPFO. Therefore, it is decided to pay declared rate to the CPF

Members and then remaining balance of interest earned by the Fund will be transfer to

WBSEDCL Pension Trusr Fund and WBSEDCL GPF Trust Fund on proportionate fund basis

which was approved of the CMD, WBSEDCL & the Chairman, BOT on 14109/2021. As a result'

an amount of Rs. A,Z'1.OO.AS9i- debiting excess interest as prior period adjustment ir'o'
V/BSEDCL Pension Trust Fund and Rs 3,47,86,0381 debiting excess interest as prior period

adjustment i.r.o. WBSEDCL GPF Trust Fund. The said amount stood as I 322

as on 3 I .03.22 being 1i) payable to WBSEDCLGPF l'rustee Board- { 917,20

payable to WBSEDCL Ernployees' Pension I rustee Board- I 2306'07.83'436.0

employees opted for WBSEB Employees' (Death Cum Retiremen$ Benefit Regul

3,28,09,s43.00

,26,107.00 (ii)
0 in respect of
ation 1985.

Y



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Such amount shall be discharged in respect of office order no. 6291 dated 27.12.2006 of
Secretary. WBSEB read with notification issued by Govt. of West Bengal as mentioned
hereunder. Since WBSEB was ceased to be exist with eff€ct from 01.04.07 as per notification
no. l2-PO/O/lll/3r-29/2006 dated 25.01.2007 read with Notificorion no. 3 I3-PO/O/Ill/3R-
29t2006 dated 19.09.2008 of Covt of West Bengal, the name of West Bengal State Electricity
Distribution Company Limited (WBSEDCL) is mentioned in place of WBSEB.

6. Previous year's figure are regrouped and readjusted wherever necessary.
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p- F-Fno & 6.o-
Chorlered Accounlonls

INDEPENDENT AUDN-OR

Opinion

We have audited the financial statements of West Bengal State Etectricity Distribution

Company Limited General Provident lund Ttustee Board which comprise the balance sheet as

atMarchll,2022,andtheincorne&expenditureaccount,andstatemerttofcashflowsforthe

year endecl, and notes to the financial statements' including a sumrnarv of signficant

accounting Policies.

In our opinion, the accompanying financial sbtements Sive a true and fuir view of the financiat

positionoftheenti$''asatlvlarch3l'2022'andofitsfinancialperformanceanditscashflowsfor

the year ended in accordance 'w'ith the Accounting Standards issued by the Institute of

Chartered Accountants of lndia (ICAI)'

Bosis for OPinion

We conducted our audit in accordance with &e Standar'ls on Auditing (SAs) issued by ICAI-

Our responsibilities untler those standaxls are further described in the Auditoy's

ResponsihilitiesfortheAu':litoftheFinancialstatemmtssectionofourreport'Weare

ildepentlentoftheentirvinaccc,rd,ancewitlrtheCocieofEthicsissuedbylCAlandwelrave

fullilletl our other ethical responsibilihes in accorllance with the Code oI Ethics We believe that

the audit eviclence we have oLrtainetl is suffirient and appropriate to provide a basis for our

oPu!on

To
The Members of
W"ti n""guf State Electricity Distribution Company Limited

General Priovident Fund Trustee Board

00019

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flol No' 22' Kolkolo - 70O 019' INDIA

@: 9l i3 2461 55oa, Telefox : 91 33 2461 5853

elmoil : dpsenco@dpsen'in o dpsen1949@gmoil'com



Responsibilities of Management antl Those Charged with Covelnance for the Financial

Statements

Managementisresponsibleforthepreparationolthesefinancialstatementsthatgiveatrueand

fair view of the state of affairs, results o( operations and cash flows oI the entity in accordance

withtheaccountingprirrciplesgenerallyaccePtedirrlnclia.Thisresponsibfityincludesthe

design,implementationan!mairtenanceofinternnlconbolrelevanttothepreparationand

PlesentationofthefinancialStatementsthatgiveatrueandfailviewandarefreelrommaterial

misstatement, whether due to kaud or error'

In preparing the financial statements, management is responsible for assessing the mtity's

abilitytocontinueasagoingconcem,disclosing,asapPlicable'mattercrelatedtogoingconcern

andusingthegoingconcembasisolaccountinSunlessnranagementeitherintendstouquidate

the entity or to cease oPerations, or has no realistic altemative but to do so'

Thosechargedwithgovemancearetesponsibleforoverseeingtheentiw,sfinancialrePorting

Auditols ResPonsibilities for the Audit of the Financial Statements

Our obiectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material miss'atement' whether due to ftaud or efior' and to issue an

auditor'sreportthatincludesouropinion'Reasonableassuranceisahighlevelofassurance'

butisnotaguaranteethatanauditconductedinaccordancewithsAswillaiwaysdetecta

rnaterial misstatement when it exists' Misstatements can arise from haud or error and are

considered material iI, individually or in the ag$egate' they could reasonably be exPected b

inlluence the economic decisions of users taten on the basis of these financial statesrents'

AspartofatrauditinaccordancelvitlrSAs,weexerciseprolessionaljudgmentandmaintain

professional skepticism tfuoughout the auciit lVe also:

iltlentif-vanr.-lassesstherisksofnraterialmisstatementofthelinancialstatements,

whether tlue to fraud or error' design an''l perform audit procedures lesponsive to those

risks, a'cl obtain audit evi4ence that is sufficient anci appropriate to Pfovide a basis for

our opinion. The risk of not detecturg a rnaterial mbstatement resulhng (rom fraud is

Process.



higher than for one resulting from error, as iraud may involve collusion. forgery,

intentional omissions, misrepresentations, or the override of intemal control.

> Obtain an undersranding of intemal control relevant to the audit in order to design audit

procedures that are aPproPriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the entity's intemal control.Evaluate the

approFriateness of accounting poiicies used anri the reasonableness of accounting

estimates and related disclosures made bv management.

)' Conclude on'the appropriateness of managemen{s use of the going concem basis oi

accounting and, based on the audit evidence obtained, whether a material uncelhinty

exists related to events or conditions that may cast significant doubt on the entiry's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are requiretl to draw attention in our auditor's report to the related disciosures ih the

financial shterents or, iI such disclosures are inadequate, to modify oul oPinion. oul

conclusiolls are based on the audit evidmce obtained uP to the date of our audito/s

report. However, future evmts or conditions may cause the mtity to cease to continue as

a going concern.

lVe communicate with those chaiged with Sovernance regarding a.rrrong othel matters,

the planned scope and timing of the audit and signilicant audit findings, including any

significant deficiencies in intemal control that we identily during our audit'

For D. P, Sen & Co
Chartered Accountants

s Regishation No.-3010tr1E

K- Navak
Partner
Ivlembership No. 058711

uDrN,a"?058q11 A'rcN
Place: Kolkata
Date t L6/091?-022

|(oikata
7000t9
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WE.S'T BDNGAI. S TATD IiLTCTRICII'Y I)IS1'RIItI'I'ION COMPANY f'IMTI'I':I)

GEN I]ITAI, PRO\4DI,N.T ITI.IND 't'RI'IS'TEF' BOARD

-Notcr on AcclrlrlrLs! und 'SiSnifrcant Accounthlf lblicits form an lntcgral p$rt of lhc Rcrcn(rc Acsrrurt'

\
lb

(Santanu B

Thc Schcdules rt'fcrred toutxtvennd thc nnncxed

tn lernrs oftbc s0parst€ rcport

Iror D.f,Scn & Co
Chartercd Account'ltlri
FJ cgd. No.:3()ro54

K.Nayakl

artfler
(

l-
'1"

Chairman & Managlng Dlrector,WBsEDCL &

Chairman

WBSEDCLGPF Trust€e Board

I
)k\, nr"tr'

(A.Da5)

DGM (F&A), PF &

Member-Secretary

t0
t'
dsu

1ST MARoH 2C,22ItAI,,\N(] E SHT,T:'T AS AT Amount(!l
2071-22s('t I NO

189,550,258,00
8,352,445.10
7,446,337.66

8,51 9,546,544.00
188,757.00
658,358.72

8,725, 742,700.48

^-n-ssrqtfl2020-2021

189,568,238.00
8,3s1 ,477.00

12,876,423.00
9,172,026,107.00

188,757.00
716,433.00

09,383, 727,435.0

2,241,940,254.17
4,61 1 ,055,049.17
1 ,87 2 ,7 37 ,397 .1 4

480072427 5B

2,345,695,591 .00

4,827 ,736,572.00
2,210,295,?7 2.00

09,383, 727,435.0

11

6

3

4

5

7

t2

10

Receivable fronr CPF Board of Trustee

T.D.S , Receivable
A;;;;;i;A euiun* of arno'tisation of Excess of Face value over

Cost Value
I To'rAL

'fo rAl,

,,!\SSL:TS

LIAIILII.IES
FINANCI]D BY

Advance Contribution bv WBSEDCI'

Emplovees' SubscriPtion
Revenue Accouut- Balance

lnvestments
Interest receivable

Bank Acconnt

MembershiP No.:058711
WBSEDCLG PF Trustee Board
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chalrman
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4,880,086.00

656,584,458.00

58,075.00

A.msgl1!E)
2()2()-2021

15,S27,012.00
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652,479,563.00

075.00

l)2.l-2.)22
Amount(tl

677,454 603.23
66 956 591.00

323.967.044.00
9,273,180.00

29,242.09

332,389,',l41.00

9,575.00
66.09333,269

332,3S8 716.00

344,186, 137.14
337 ,557 ,875.00

INCOME

tnterest on Secrtrities / Bonds/Term Deposits

" 
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Excess of lncom€ over Dxpenditurc: Opetring Balance

Add:Curr'cnt Yetlr zoar_22

Rcvclrue Acco{nl'lluluncc

Member,hiP No.:058711
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wT^sT BENGAL STATE ELEC'IRIC|T] DISTRIBIrTION COMII'4j'ry LIMITED
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PuEhs. otBonl. , Sediti6 rnd Oth6' lHl
utTERlSa ln
tnt.tdt '4elr.d lBotdl
In<.r!le. r.c.lvo.t
8.nt< Id{clt R...kcd

aotdlr)

O II.l

B/l7.9!!,86t.00

2rl{,000.00

97rtoorl{,@

4SO,000-00

2('2].22

A{!gr!A, amountlll

1t2340.00

l1 't ,96 2,?80.t2)

17.401,r05.00

17.r01,705.00

2020-21

AmoratlO Aoo\rotlll

472,670.00

139,881,374.00

67,505.71
10€.90

64?,738,:xr4-1S

337.198,839.3',i

1 6.909.754.00

1391,9a1.00

'r 5,900J6,t.00

4r40.692.@

?0,850,456.6

s.vitrA. aank Chatgc!

x.i ch..3.lo csh Flo, Duridg ttlc Yqr

O!.nitg Bank a:rancc .3 'n or'04'2021

Ban[ Bal.rc. s. or 31.O3'2d!2

ln r.rd ofth. 3.D.r.t. (Don

3.010.E1
6,327.76

.t
I*F,*S!e'

MemE..S.fietary

w65tDctGPt ldttea Borid

{9.338.57)

5,430,065-61

7,4a6,337.66

12.A7a,423.27

'132.7r11,957.76

,.a46,!37-65

q vt

embe.ihiD No.:0S87I!

cnai.rnrn & Me^3gina Dirc<rq,wasIo(L &

Ch.i'Nn

wlsCoC!@F tnde. EErd

I

529.647,630.47

130.631,955.95
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i

i

I
I

tr*,ocs.clrol

rte.au.sfll

112!316320.10) i

I

2o,B5o,a55.oo I
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2A20-21

15,931,984.23

Particulars

2 A.2Ocr6Oit GOI SPI Bond

3 8.2oo/ooil 60I spl Bond

7 4.7590 PFC Bond 2025

a 5o/o SBI-FD

9 4.900,6 5Br -FD

INTEREST RECEIVABLE
Particulars

Ifl tetest on Investments receivat'le

2020-21

8,352,445.10

ITEDIMLA]fYPMCONoU'fIISTRIBDCTTYECTRIEL:l'ESTAT-GENBl^JEST
tiPRO ARDBOSTEE,IB.UrUNDt)VI N'rENF,RAIG

aozL-22

15,927 ,012.29

t ,. sa4.23o02I7 0251 9
lnterest on Securities / Bonds

Partlcrrlars

202s.21

323,967,044.00

,62t-22

332.389,141.00

044.0033 0014,,349

,NrrREsr cRfDrrFD ro su8scRls-ff; 
:i;rars

2020-2L
99,400,000.00

29,790,@0.00

60,000,000.00

350,258.00

2021-27
99,400,@o-00

29,790,000.00

60,000,000.00

378,238.00

2 54.1a93A.00189

,o2t-22

8,351,477.39

2,575,210.09

2,319,323.26

2,531,804.31

2020-2t

6,130,192.a2

6, 504,9 s 5. 10

240,67 5.35

202t-22

Savings Accoun'
State Bank of India - Bikash BhaDan

united Bank of India - Mayukh Bhaban

uCO Sank-BidYut Bhaban

ParticularsBANK ACCOUNT

Schedule '1

Schedule -2

Schedute -3

Schedule '4

h€dule -5Sc

Interest on €mployees' sobscription



TDS RECEIVABLE

B
Particulars

Particulars

R 2021-22

8,519,546,544 00

34,786,0 38 .00

687,265,

2020-21

7,862,962,086.00
0

r0845456Ogening Balance

i*i,rl[:'s*:lJ::::T:.':J.':"'],"l!io.'.'"'"''''"
ii-o ' 

rnt"r"a, auting the vear @ 8'1oo/r per annum

Closinq Balance

601.00 661,429,914.00

Opening balance

Add i During the Year

ATD
IMITEDLANYMPCONoUTIISTRIBDCNTYRIgtLEtis'rLGAENrB!\TS ovI .\RDBOEESLII'fRITUNDEN'Tt)t{P1d'\LItNuG {ufl

2020-21

4,511,065,049.17

.L7611 o

EMPLOYEES' SUBSCRIPTTON
Partlculars

EmploYees' Sut scriPtion

202r-22

4,827 ,116,571 66

6 544,O107.002o21 79

-20-21

656,584,458 00

zo2t-22

14,786.038.00
687,265,601.00

454. oo656 58
INTERES' @ 8'1 on Fund lying with cPF Ttustee Board

Less ldlustment of lntetesl charge F Y 2020-2I

Particulars

P

2020-2L

188,757.00
0

202!-22

188,757.00
0

188,757.00
0

188,7s7.00

007588 71

chedule -6s

hedule -7

Schedute -9

Sehed ule -12

Less: Refund during the Year

65'
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(r)(r)(t){r)

?4t 9i4.867 C0

744.!9!,530.03

Er.€drn.l Sch€d'l€

8.A,154,867.00

rmouot .Ec€ivsble ko'n WBSEI'CL towardt Ptovidtnl du'3 dudng 2! -2.345.6!5.591

B3|aft. a! o., O t 06 ?92 !

\^, Es'r aENcAlEsrAr E ELEcrRJcrrY*q'ffi?: ;3l[ft"

otAavrnc€ 8 ln1. est

5O7 .52.5!8 0O

r7s 302.33r 00

249.000.00
a47 S14.667 0C

tlMTTED

{r)
a2!1910?5.r l:

dcsvad ftom Cvl€r oe9liarn dlJrng 2o2I _22

,.c.rcd lrocn WBSEOCL dning zu z I'z u
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wEsrBENG,oLl-H'I.uH3+*lsls"1'$iTisi'?IS3K3""
I,IMITF,D GENE,RA]

sisnincanta;iX.il*-.fl :';ma:lU*fi l?:f *',Bartorthe

Investments - -term lnvestments are being gaJrled in

frL'il::'"tfi:':i"t"il"-"lf:?-il'i t-t'r'r., r' o"id ror acquisition or

lntestmcnt excopt the tott oiint'"ti paid in case of Cum- Interest

II

1

a)

b)

purchasc.

The Unpaid Interest as accrued before the purchase/acqu sidon of

an inteiest bearing 
"*n. 

J."."r.r,ri'eo;d. fto*-St"ondary Debt

market on Cum- Intcrest t"tit'illf t'g pre-acquisition portion ol

iiiilt*i i,iJ,: p, ,rir.o 
T i['*l;tf*,".tilfl,'":ff'.::Ti

ii+*titiurl,**tfffi *,"?",:$,,]
Accrued lnterest lncome

Purchase of the ltnancial Y..ear'

11""",*"L!i!?iir^,1",1f ,,'"*'iil'lii:/.,i:ffi -ffI:'inJ:
accounted r9r o1 acc1111,Xl"ir 

^.."r",.a 
r"r on cash basts'

from incent ives/ cumtn tsstt

LOSSI GAIN on Redemption of Investments

LosS:- . . n of Investme(:.t mainly in case of cort'

3l J$:iiT"i,"iT.i' li.""''""i J ;; ;;' ; ;;k;' "t 
i' remiu m on Yier d

ftTlvt) basis, premrum ,.'o;;"d;;.;..ri ot co.t o""r Face value

is rrrorided (rn pro-rata "#]i' 
'u':" 

*'rting suitable provision in

Rerlcntte Account p"' 
"nu'itiui"u"-ut 

by tvafof'amortization ot sttcn

loss over residual pt""o ii*'i;"" iio* iht d'tu of acquisition'

GAIN :- ' :n of I n'estment mainlf in case of Gort'

8l'.LllT U"",^iLli'li'J' *., "a^ 
+l'''n'l"t at Discount on Y ield

(Yl'ivl) basis' Discottnt " 
*t"it:tJf'ti"g excess of Face Value over

dost is recogni"a o' 
'nt'o'n1"".,;.';;"-t't 

basis 'b' 
making suitable

uroYisir>n in Reventre'i:l;";"';;;'financial''ueur 
bv wav of

anrortization t,lr t'"r' gu"lit"'''llttilt*r period of maturit]' from the

date of actluisition'

A.



.WILST BENGAL ST{t'Ii Iil'ECTRICI'IY DISTRIB-UTION COMPANY

I,IMI'I'tr,I) GENI1RAI, ;RO'iONVT IUND TRUS'TEE BOARD

r the Derlod 1st
N fo Acco ts o

B tes I
March. zoz:'

I Interest rates credited to the subscribers for the year zozo-

iii?uUr".iuu.. of the Fund have been credited interest at the rate

#;d"d;; iilBoarcl of r*st"u but not less than statutory interest

rate. The Board of Truste" a"tii"a-*" rate of interest for the financial

\ear 2o2t-22which had Ut* "t"aittJ 
in the subscribers' account with

iii..*"r? ,.t"'il" p.". 
"u.r, 

for the period of or'o4'zozr.to 30'06'202r'

or.o7.2o21 to 30.o9'2o21, or'ro zr]zr to 3l'12'2021 and or'or'zozz to

31.O3.2022.

Amortisation of Profit for Cost Value over Face Value'

fi;;r;;;f Isqors to. i""" t*ait"a to R'evenue-Account being the

il;il;;;. AN4oK*rlsArioN olr ExcESS oF cosr vALUE ovER

FACE VALUE for the Year zozr-zozz'

Receivable from CPF Board ofTrustee
An amount of { 851,95,46,s4i1 *ut r."""it'uUle fromWBSEB Employees'

Contributory Proviclent r 'nj f'rot"" Boarcl as confirmed from audited

annual accounts of the .oiJ i.ina for the year 2o2o-2o21. The said

amount stood * on 3r.o3." lt i glz'zo'ze'io7l- which' was payable on

l"ffi;;;il;f,"toi""Yt s'iut"Jption i" respect of emploYees opted for

iffsEDci, 
-;;ilor*t 

tn"ui'ri c" Retiieme-nt. Benefit) Regulation

rq8s. Such amount to"'iit 
-l-ptol="s'. 

Subscription shall be

tiansferre<l from CPF rr.utl"i- gontti' Thit it ptttt"unt to the office

order no. 6z9r dated 'l't'-ii'i' 
it Secretary' WBSEB read rvith

notitlcation issued b.v t;ort. oi ll;".t Bengal as m_entioned hereunder'

Since, WIISEB ,n-as restruJtured to dBSEDCa with effect from

;l];;:";' ^ri"wss-roCr- 
?'""*r Pro'ident Fund rrustee Board

started its opcration t'o* cli o4 zoo8 in terms of the notification no'

il:fi)oiti,7ii: irtrooo dot"d'zs or'zoo7 read with Notification no'

jr3-Po/o/llli 3n-rql,oool;;Ji','oq'"obs of Gort of west Bensal'

RevenueaccountbalancetotrerecognizedinBalanceSheet
as at 31.03.2()21.

4.

CPF Boarcl of Trustee credited the interest @ 8ltr/o per annum on the

.ai.r.i"J opening, balance of t 848'47'60'506/-' rvhich eomes to

;;;,;;,rr/--a,iring tl" v"at' closiog Balance of.the said receivable

;;;".* ;n; adjustirent is v er7'2o:26'107/- and Revenue Account

balance for the'1'ear 2o2r-22 is 1 zzr,oz'95'z7z

6. Investment made bY GPF Board of 'frustee during the Year

WI]SEI)Cl, CIPF 'f r stee Board was formecl in Pursuant to notificatron

isstted b,r' Covernment of West Benga I vide oo.395-PO/olC-lv/2s-

o r1o7 dated o4.o7.zoo7 Published on o3 .o8.2oo7 that the Governor of

lvest tsengal is Pleased to add the name of West Bengal State ElectriciS-

Distribr"rtion ComPanv l,imited (erstwhile lvest Bengal State Electri

BoardJ to thc scheclu le to thc Plor,ir.lent Fund Act, 1925' As per sal

3.



*.'.fu"ids8ffi133i1ffi ss'-q}$Tisl?IS3K$""
notification it was approved that the polilio'ns of West Bengal State

h)rectriciqB"^"Icir":l':i;iJtffil''':'lg5:f i'i;'r"l,li,lJJ,'lf $ii:
Wl:1,,""1,,;ltl;t.l:::H:ti;.::'Il.:i".,:Hr':b"il;;;Genera,
Provident ft"a f'o*'itt *"ribers''contribution with the sole purpose

of accumulation'i*"*u"'l'"1'tribtrtionTtX;:Iil:T*i""ff*i;
Ii'it" "i "ppri*tion 

of Proridell FuLd A:t-1r!

Part A namelr' *tI"*"i'"a pi"*'ident Funtlof the Income Tax Act 19ol

is not applicabl" ;'il';'A#il'e'"-'''a"1 Fund in terms of clause r ol

thesaidichedur"'it'"ri'*l-"ltPltt"'l-Tff ;::l;#"itttJ;t1t''"'T;
i^- rrrf * 

'isa' 
is applicable to the Reco?lrz(

the Ceneral p't:iit"li'T"i is included in the Provident Fund Act'

re2s, the "id J[";;'i''i"i-**a"to1^l"t the Board of rrustee

decitied to in'"ti it'""p'otidcnt Fund accumulation in Government

securities, t"nart^lirurl,'i"p*i,t "r 
the.Scheduled Bank to enable

the l:und tu t'"alt"iiti i;i;;;;Li" -"ttlesslhan 
interest rate approved

bv the Tnrst o*iirr' # '*"trrri 
ot t' srz'zo r5 107 is receivable from

clPF Board 
"f 

'l;itt;';';;'-"ii' Mttth''o" is not transferred to GP!'

'frttstee Bou"t tili'l;;' til- iitutt*tnt pattern as per lncome Tax Rt'tle

"ottta 
ttot U" comPlied with'

7 
H'i.' m d{rl;liljnlrsI**i:i"li;;ri'i:i'#x?-

8, Previous ,vear's tig'lrl'es are regrouped and readjusted rvhenever

necessar-v.


