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INDEPENDENT AUDITOR'S REPORT

To

The Members of

West Bengal State Electricity Distribution Company Limited
Employees' Gratuity Trust Fund

Opinion

We have audited the financial statements of West Bengal State Electricity Distribution
‘Company Limited Employees’ Gratuity Trust Fund which comprise the balance sheet as at
March 31, 2022, and the income & expenditure account, and statement of cash flows for the year
ended, and notes to the financial statements, including a summary of significant accounting

policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31, 2022, and of its financial performance and its cash flows for
the year ended in accordance with the Accounting Standards issued by the Institute of

Chartered Accountants of India (ICAI)

Basis for Opinion

We-conducted our audit in accordance with the Standards on Audiugg (SAs) issued by [CAL
QOur responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements sectign of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAl and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for o

opinion.

22 Ashutosh Chowdhury Avenue, 2nd Floar, Flat No, 22, Kolkata - 700 019, INDIA
@: 91 33 246) 5508, Telefax : 91 33 2461 5853
e-mail : dpsenco@dpsen.in s dpsen1949@gmail.com



Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs, results of operations and cash flows of the entity in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of mnternal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstaternent, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

Process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is




higher than for one resulting from error, as fraud may involye cellusion, forgery,

intentional omissions, misrepresentations, or the override of internal conrol.

» Obtain an understanding of internal control relevant to the audit in grder to design audit
procedures that are appropriate in the circumstances, but not for ®he purpose of
expressing an opinion on the effectiveness of the entity’s internal contrdl.Evaluate the
appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

kT

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the entity to cease to continue as

a going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit,

For D. P. Sen & Co
Chartered Accountants

FirmesRepistration WNo.-301054E

5. K. Nayak
Partner
Membership No. 058711
UDIN;

Place : Kolkata
Date : ﬂﬁfﬂ'?,"?ﬂzz



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' GRATUITY FUND

BALANCE SHEET AS AT 31.03.2022

Amount as at

Amount as at

. Schedule 31.03.2022 _ 31.03.2021
Rs. i Rs. N
Liabilities: | i
Gratuity Liability - E 402060807200  4,088042566.00 |
Gratuity payable to employees 1 42 34 210.00 5,00,57,391.00
TOTAL: 4,02,49,32,282.00 | 41 3,80,9%,957.00
Assets: o _ .
_ vestments- Central Govt. Securities 2A 45,28,74,560.00 41,31,25,000.00 |
“westments- State Govt. Securities 2B 1.13.80,30,000.00 g8 80.30,000.00 |
Investments- PSU & Pvt. Bonds 2C 1.31,11,62,500.00 1.14,11.62,500.00
Investment n SBI-ETF Mutual Fund 2E 21,68 05,463 74 19.06.64 183.74
Interest Receivable on Secunties A 5,82.84.916.01 56,1646 61545
Receivable from WBSETCL 4 2.02,133.00 2.02,133.00
Receivable from WBSEDCL 5 73,75,67,230.43 1,23.41,85,879 26
TDS Receivable 8 8.78,236:80 878,646 00 |
Bank Balance 6 10,91,27,241.92 10,82,04,999.55 |
TOTAL.: 4,0 2,‘49,32,2_5_2.90 4,13,80,99,957.00

The Schedules referred to above and the annexed "Note on Accounts” and Significant Accounting
Policies form an integral part of the Balance Sheet

Member Secretary
WEBSEDCL Employees Gratuity Fund Trustee Board

gV

(Sahtanu Rasu)
Chairman and Managing Director, WBSEDCL

-

Chairman

WBSEDCL Employees Gratuity Fund Trustee Board




NY LIMITED

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPA
EMPLOYEES' GRATUITY FUND

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED ON 31.03.2022

. mma]  Amountfor theyear | Amount for the year
Paticulars NOTE .
31.03.2022 , 31.03.2021
INCOME: Rs. | Rs.
Interest income fram Sacunties W N-1 71,12.05,324 .46 | 16.56,00.092 B8
Interast Ingome fram Savings Account |W.N-2 74,02,684 00 | 52,36 518.73
Cagilal gains e= | : 1,06.48,000.00
TOTAL - A 21,86,08,008.46 20,4484 611.41
EXPENDITURE: =
g Bank Charges - W4 o 695.60 | 22077703
‘v) SHCIL _'C.hargea {Depository Paricipant) W -5 9,558 00 251576
Stamp Duty WV H-B 130707
Intarast Payable to WBSETCL Graluity Fund 1,43.00,000.00
Premum pad on Securities Purchased W N3 B75173.00 327750000 [
Acciued Inerest Paid on Secuntbes Purchased W M-3 50,88 410,56 1.51,71.852.35
TOTAL -B 57,75,145.63 3,29,72,745.14
EXCESS OF INCOME OVER EXPENDITURE
(A-B) 21,28,32,862.83 17,15,11,866.27
Add Pror perind adjustment for Excess Interest un-!
payabie 1o WBSETCL A/C writien back {C) (SCH-T
! 7.37.28,245 00
Total Surplus ( A-B) +C : 21,28,32,862.83 24,52,40,111.27

The annexed "Note on Accounts” and Significant Accounting Policies form an integral part of
the Income & Expenditure Account

!

q\ﬁ[\v‘y :

(Ashutgsh Ghosh) (Santanu Basu)
A.G.M (F&A), Terminal Claims Chairman and Managing Director, WEBSEDCL
& &
Chairman

Member Secretary
WHSEDCL Employees Gratuity Fund Trustee Board WBSEDCL Employees Gratuity Fund Trustee Board

Fas
P
15, K MNayak)
Fad Fariner
L wemnersh p No 058711
= Segistraion Ho. 301054E



EMPLOYEES' GRATUITY FUND

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

RECEIPT AND PAYMENTS ACCOUNT FOR THE YEAR ENE':IE£§1_J:'$3.2022

= RECEIPTS I Amounts{Rs ) Pa\rments ! ants{Rs.) 1
n ; DCRB'85 Gratuity and GPF Gral ]

Opening Bank Balance 10,82,04,999.55 PEW‘I'?E?!I. ty an ity F ﬁu,sa,sa,zm.utt
I o |
7.80,00,000.00 |VBSEOCL for Recovery respect of HBL. %

|
- B

F@SEB& Contripution {(Regular) l[ glc

£%9,58,90,000.00 +
[WE SEDCL Connbution{Addibonal) | B WHSETCL for potified instaiment )
b= S sl L - W
LT_D__S REFUND 410.00 |, a1 intarest Refund

it ETF INVESTMENT

2,80,00,000.00
|

tl‘esesr. on CentralGovt Sec including T 3.23.28.923.00
Bil ,23,28,923.

£.03,40,000.00

1,55,97,000.00 ||

I_Inlerﬂrsl on State Gowl Sec : Margin money for investment

I 1

|

| 10,18,95,100.00 -

interest on PSU & Prvale Bonds Fixed Deposit with Bank |

‘-)“ : 3,97,49,560.00 |

alurity of PSU Bond irvest, In Cent. Govt Bond Yy

|Interest from Bank 74,02,684.00 |Premium Paid on Cent. Govt Bond o -

- = 15,00,00,000.00 l

Maturily of State Govl. Bond investment in Stale Gavt. Bond |
Maturity of Gent Govl Bond - 16.66.000.00

Including Treasury Bil Interest Paid on State Govt. Bond PN

16,05,00,000,00 | 5,55,000.00 ‘

Fund Transfer Premium Paid on State Govl. Bong |

1,55,97,000.00 17.00,00,000.00 |

Refund of Margin Money jnvestment it P5U & Pvi. Bond

—
—I_ 34,22,410.96

Refund of Gratuily 371440500 |, s paid on PSU & Pyl Bond
: !
Refund from SBI-ETF Mutual Fund 18,57.412.93 |pomium Paid on PSU Bond ? 1,20,173.00 |
Iinteres on Margin Money 300000 |0, o
LT R Bank Charmges H 696.60
s _ 2 Transfer of Fund o | 16,05,00,000.00
| SHCIL Charges . 9,558.00

10,91,27,241.92

‘-ji Closing Balance

1,28,57,33,934.48

1,28,57,33,934.48

———

The annexed “Note on Accounts” and Significant Accounting Policies form an integral part of the Receipt &

Paymenis Account

QA

N
(Ashutpsh Ghﬁsh] {Santanu mIJ}
A GM [FEH], Terminal Claims Chairman and Managing Director, WBSEDCL

rustee Board

v
i &
Member Secretary Chairman
WBSEDCL Employees Gratuity Fund Trustee Board WBSEDCL Employees Sratuity Fu
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
PLOYEES GRATUI
CASH FLOW STATEMENT AS O

FUND
N 31.03.

i L

T o
N ?

(Santanu

Chalrman and Managing Director, WBSEDCL

Cash Flow From Operating Activities: ’ |
Inflow: | i
Interest from Saving Bank Account . 74,02,684.00 l !I
Service Contribution Received From WBSEDGL | 7.80,00,00000 |
Addtional Service Contribution received from WBSEDCL 69.58,80.000.00 l
Refund of Gratuity by Banks 37,14,405.00 | |
Amt. receved from WEBSEDCL 35 excass HBL Recovary 2 :
e hepricpeasty fm_m‘ 78 50,067,499 00 |
Qutflow:
Gratuity papﬁlmrnt:;::lpk}ymﬂnﬂm“m af the ex- 60,66.86 264 00 |
Payment of Margin Money — | 1,5597.00000 | l
Bank Charges s €0 | 62258399080  16,24,23,508.40
Cash Flow From Investing Activities:
Inflow
Refund from n Money 1,56,00,000 00
Refund from SBI-ETF Mulual Fund 1857 41283
interast received from Cent. Govt. Bonds 3,23,28,923.00
interest received from Stale Govt. Bonds | 80340 000.00
interest received from PSU & Pvt. Bonds 10,18,85,100,00 | 23202143592
Outflow: =
Purchase of State Govi Bonds : 15,00,00,000 00
Purchase of Central Govt. Bond | 3,97.49,560.00
Burchase of P5U & Pvt_Bonds 17,60.00,000.00 '
Investment in SBI-ETF Mutual Fund _ 2.80,00,000.00
Premium paid on Purchase of State Govl. Bond 5,55,000.00 |
Inierest Paid on Purchase of State Govt Bond 16.66,0C0.00
Pramium paid on Purchase of PSU Bond 1.26173.00
Inzerest Paid on Purchase of PSU & Pyl Bond 34,22 410.96
SHCIL Charges 9,558 .00 39.35.12.?51.@ {16,15.01,266.03)
Cash Flow From Financing Activities:
Inflow:- -]
Outflow:
Net Increase in Cash during the year

.
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WBSEDCL EMPLOYEES PENSION FUND

SIGNIFICANT ACCO

L1

1.2

UNTINGPOLICIES & NOTES FORMING PART OF

THE REVENUE ACCOUNTAND BALANCE SHEET FOR
THE YEAR ENDED MARCH'2022

SIGNIFICANT ACCOUNTING POLICIES

n Company Limired Employees Pension
r and Non-Conventional Energy Sources,
otification no: 392 —PO/Q/C-IV/2E-01/07

The West Bengal State Electricity Distributio
Fund has been notified by the Ministry of Powe
Covernment of West Bengal vide the Gazette N
dated : 04.07.2007 as per which:

“Ihe West Bengal State Electricity Distribution Company  Limited may raise
as well as from WBSER Employees

resources
contribution in the CPF } as * Deemed

¢ of payment of pension and / or family

superannuation fund from its’ own
Contributory Provident Fund ( employers’
Approved Superannuation Fund” for sole purpos

ciaries ) and pensioners ( including family pensioners )

purchase of annuity from any Insurance Company as
th Schedule of the Income Tax Act,1961”

pension to the employees ( benefi
directly from the Fund without

stipulated in the provisions of Part - B, Fou

of Income Tax, Kol-1 on
t. 1961. In accordance

of the Income Tax

pproved by the Commissioner
h Schedule of the Income Tax Ac
the Fund is exempt under 10 (25) (iii)

Subsequently, the Fund was a
06.11.2007 under Part B Fourt
with this approval the income of
Act, 1961.

The West Bengal State Electricity Distribution Company Limited Employees Pension
Fund has started disbursement of pension from April, 2008 onwards. This was in
sccordance with the resolution no 14 (1) of the Board of Trustees of the Fund passed in

the 2+ meeting of the Fund held on (8.02.2008.

[NCOME RECOGNITION: -

ated for on accrual basis in accordance

All income of the Fund has been accou
ognition) as issued by the Institute of

with Accounting Standard - 9 (Revenue Rec
Chartered Accountants of India.

EXPENDITURE RECOGNITION:-

i) All expenses have been accounted for on accrual basis.

i) The premiums paid on purchase of the socurities are written off fully against the

income of the Fund during the year it is incurred.

it} In cases where the securities are purchased from the secondary
market on cum-interest basis , such interest paid is charged to Income

& Expenditure Account.
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1.3

1.4

2

iv) In accordance with the approval of the Commissioner of Income Tax , Kel-1 in

terms of Part B, Fourth Schedule of the Income Tax Act,1961 the income of the
Fund is exempt from lncome Tax U/s 10(25)(iii) of the Income Tax Act,1961.
Therefore no provisicn for Income Tax has been made on income of the Fund.

INVESTMENTS

1}

iif)

Investments are accounted for on clean price basis i.e excluding accrued interest.
In case of any permanent diminution in the value of Investments, the same is
provided for . Investments are done with the basic long term objective of holding
till maturity and not for sale & trading. The  premiums paid on purchase of the
securities are written off against the income of the Fund during the year.

Investments are purchased from the primary market and also frgm the secondary
market on the basis of the decisions of the Investment Committee of the Fund and
as per the price quortations & advisory services provided by the Advisor to the
Fund. Investments in short term ( generally maturing within a year ) fixed
deposits in the banks were done as cash management measure on the basis of
price bids provided by the Banks and as per the decision of the lnvestment
Committee of the Fund.

The Fund has been approved under Part B Fourth Schedule of the Income Tax
Act, 1961. As such the investments of the Fund have been made in accordance
with the provisions of the Rule 85 of the Income Tax Rules, 1962. The investment
pattern as specified in the Rule 85 of the Income Tax Rules, 1962 has been
complied with.

PENSION LIABILITY

i)

ii}

The pension liability has been accounted for as per the valuation of the Fund
done by the Actuary at the year end.

The pension payments made during the year to the pensimmers and family
pensioners are adjusted against the pension liability and as such are not part of the
Revenue Account.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31.03.2022

21

As per the report submitted by the advisors to the Fund as on 31.03.2022, the
aggregate market value of all the securities is higher than the book value by Rs
131.31 Cr. approximately on Mark to Market basis

Page 2 of 6



22

23

24

25

From May, 2008 till January, 2009, WBSEDCL transferred Rs. 875.862 Crore in
cash to settle the past liability and to settle the sccumulared deficit. This amount
has been invested subsequently by the Investment Committee of the Fund.
Besides, during 2008-2009, the 8.5% WBSEDCL Bonds have been issued by the
West Bengal State Electricity Distribution Company Limited of face value Rs.
1530.00 Crore and the 8.5% WBSETCL Bonds have been issuad by the West
Bengal State Electricity Transmission Company Limited of faee value Rs. 270.00
Crores (Out of the Bonds of face value of Rs. 270 Crores.sswed by WBSETCL,
Bonds having face value of Rs 156 crores stands transferred o WBSETCL
Employees Pension Fund as on 31/03/2016 , Bonds having face value Rs 18 Crore
stands transferred as on 31/03/2017, Bonds having face value Rs 18 Crore stands
transferred as on 31/03/2018 & Face value of Rs. 18,00 Crore stands transfer as on
31/03/2019, further again of Rs, 12.00 Crore stands transfer as on 31/03/2020).

Liability has been shown in the Balance Sheet to the extent of this unpaid amount
also. However, liability in respect of the employees who have retired by March,
2022 bur whose claims were not received within March, 2022 could not be
provided due to non-receipt of information regarding the claimant and the
amount of claim.

Since the provision on account of ROPA'09 Arrear Commutation & Pension were
estimated figures, the excess provision on account of commutation (considering
100% exercise of option) has been reduced by the amount actually paid out & the
balance provision on account of ROPA'09 arrear Pension Liability (estimated) has
been kept in balance. Boards of Trustees believe that the amount of provision,
considering available information, is sufficient to cover any future liabilities.

Amount receivable from WBSEDCL as on 31.03.2015 was Rs 3686.56
crores which included receivable from WBSEB Employees CPF Trust Fund
of Rs. 1305.11 crores n terms of the West Bengal Power Sector Reforms
Transfer Scheme dated 25/01/2007 read with No: 313-PO/O/111/3R-29/2006

dated 19/09/2008 . The amount has been arrived at by the WBSEB ECPF
year after year with accrued interest which has been alsc shown in relevant
schedules /notes to accounts of the said Trust Fund. The fact of receivables
from WBSEB Employees CPF Trust Fund which was already being stated
in the notes to accounts and considered in the planned assels every vear has
been shown in a separate schedule now segregating the receivable from
WBSEDCL for this year ended on 31.03.2016.

Amount receivable from WBSEBECPF as on 31.03.2021 now stands at Rs
2142.02 crores which has been shown 1n the relevant schedule

Amount receivable from WBSEBECPF as on 31.03.2822 now stands at Rs
2306.08 crores which has been shown in the relevant schedule

Page 3 of 6



3.0 West Bengal Power Sector Reforms Scheme, 2007 was notified by No: 12-

3.1

3.2

33

34

35

PO/O/1I1/3R-29/2006 dated 25/01/2007 read with Nox 313-PO/O/IV3R-
29/2006 dated 19/09/2008 for providing and giving effect to the transfer
and vesting of all properties and all interest, rights & Liabilities of WBSEB
in the State Government and re-vesting thereof by the State Government
to WBSEDCL and WBSETCL along with other property, interest, rights
and Liabilities of the State Government on the determined terms &
conditions of such transfer.

As per provisions of Clause no 5 (Transfer of Personnel} of the said
notification dated 25/01/2007 “all personnel of the Board shall stand
transferred to and absorbed in WBSEDC on a provisional basis, subject to
finalization by the State Government in consultation with WBSEDC &
WHBSETC”. In Compliance to the aforesaid Notification, all personnel of the
Board were transferred to WBSEDCL, on a provisional basis maintaining
the inter-se seniority of the Employees as on 31/03/2007 we.f 01/04/2007.

Further , a group of personnel were deputed from WBSEDCL to WBSETCL
on a provisional basis, subject to finalization by the State Government in
consultation with WBSEDCL & WBSETCL.

In the meantime all associated and allied issues and aspects with regard to
final transfer of personnel from WBSEDCL & WBSETCL were discussed at
various levels and consultations were made with the stake holders from
time to time for finalization of the matter.

On the basis of Notification issued vide No: 984-PO/O/C-IV/TE-88/13 dated
28/10/2015 of the Addl. Chief Secretary, Government Of West Bengal the
finalization of the transfer of Employees was confirmed by the appropriate
Government (ie Government Of West Bengal) from WRBSEDCL to
WBSETCL along with transfer modalities as enshrined in the relevant
Schedules of the said Government Notificatign

The arrangements with regards to Staff Terminal Benefits has been
outlined in Schedule "D” of the Government notification dated 28/10/2015

as stated above.




36

3.7

As regards WBSEDCL Employees Pension Fund necessary action has
already been taken as per schedule "D" of this notification and the
effects of transfer of Liability and Planned Assets from WBSEDCL
Employees Pension Fund to WBSETCL Employees Pension Fund has been
shown in the relevant schedules of the Annual financial statements of
WBSEDCL Employees Pension Fund as on 31/03/2016 along with its effect

on receivables from the Company (ie WBSEDCL).

0/2015 the Actuarial

Board personnel who will be subsequently
the Final Transfer Scheme was calculated

to be Rs 246.95 Cr (Approx). Out of this , an amount of Rs 161. 38 crores
was to be transferred to the WBSETCL Employees Pension Fund within
31/03/2016 in the form of 8.5% WBSETCL Pension Bonds (Rs 156 Crores)
and the balance through Fund/securities. Total amount of Rs 163.73 Cr
stands transferred to WEBSETCL Employees Pension Fund within 31/03/2016
The excess amount of Rs 2.35 Crores will be subsequently adjusted with
WBSETCL Employees Pension Fund in subsequent years at the time of
balance payment in 5 (Five) phases in line with the Government

Notification. The Break up being:

As per schedule D of the Notification dated 28/1

liability of pension of erstwhile
absorbed by WRSETCL based on

a) 13 nos 8.5% WERSETCL Pension Bonds: (each having face value Rs 12

crores): Rs 156 Crores

b) 8.5% interest for 7 months (on Bonds of face value of Rs 136 Cr) ie from

01/04/2015 1o 31/ 10/2015: Rs 7.73 Crores.

During the year 2016-17 8.5% WBSETCL BOND having face value of Rs 18

crores stands transferred (o WBSETCL Employees Pension Fund. In addition
to this an amount of Rs 8 lakhs has also been paid to WBSETCL Employees

Pension Fund.

2017-18 8.5% WBSETCL BOND having face value of Rs 18
sferred to WBSETCL Employees Pension Fund. In addition
13 Crores has also been Eaid o WBSETCL

During the year
crores stands Lran
to this an amount of Bs 2.
Employees Pension Fund.

8-19 8.5% WBSETCL BOND having face value of Rs 18
Pension Fund. In addition

SETCL

During the year 201
crores stands transferred to WESETCL Employees
rores has also been paid 10 WB

d- Oor
_ﬁy Page Sofb

to this an amount of Rs 1033 C
Employees Pension Fund.




/3

During the year 2019-20 8.5% WRSETCL BOND having face value of Rs
19.47 crores stands transferred to WBSETCL Employees Pension Fund. In
addition to this an amount of Rs 7.47 Crores has also been paid to WRBSETCL

Employees Pension Fund.

Finally ,an amount of Rs 18.06 crore has been paid to WBSETCL Pension Fund
toward final settlement of past liability.

Dispute ,if any in this regard towards settlement of past liability will be will taken
up across the table among both the authorities and action has been initiated in

this regard.

40 There has been Capiral gain 42.92 at the time of redemption of securities during

the year.

50 Previous year's figures are re-grouped and rearranged/readjusted wherever

necessary.

(Santa nu%ﬁl“}? |

Chairman and Managing Director, WBSEDCL

A.G.M. (F&A) , Terminal Claims

& &
Member Secretary Chairman
WEBSEDCL lovees' Pension Fund Trostee rd WEBSEDCL Emplovees’ Pension Fund Trus oard

ForD. P S4n 3
Chqriem

Fribarship No. 058711
Firm Registration. Mo, 301054E
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED EMPLOYEES' GRATUITY FUND
Gratuity Fund

Schedules Forming Part of The Balance Sheet
Financial Year : 2021-22

Sehedule-1: GRATUITY LIABILITY

Amount as on

31.03.2022

Particulars |

Rs.

Actuanal Liability as on Beginning of the
year

40&50425550{!'

f
Less Gralulty disbursed during the year
"Add: Surplus from Income & Expanditure

Agcount

21,26,32,862.83

t_. .

§1,29,15,253.00

Lass  Provision for payment of Gratuity
i o Current Year

4:,3¢,z1u.uﬂ|

Add Gratuily payatie in respect of
Previous Year

|
5,00,57,381.00 |
|

Less Liability to be Faid to WBSETCL on
alc of transfer

Rs.

Gt as on 5208, ]

437,52, EB 5?5 00

78,87,07,170.00 |

19,79,20,243.15 I

5,00,57,351.00 |

—

39, 92 512 00 |

B—————— 4

"add Increase m liahility as per the
Actuarial Valuation

d

28,32,00,310.17 |

34,09,79,066.85

[ TOTAL OF THE CATEGORY

1 31, 11 5?.51’]0 00

"1 33 00,00 ﬂl.'.lﬂ EICI

rs v s - — ol |
z;z':'m;“ﬁ;ﬁm i 37,14,405.00 | 86,45,030.00
“dd . Recewable from WBSETCL for the it
'\;}rﬂit year B ﬂl
- - TOTAL 4,02,06,98,072.00 | o 4,08,80,42,566.00 |
Schedule- 24 Central Government Bonds
sl, | Name of Bond Amount as on 31.03.2022 (Rs.) ! Amount as on 31.3.2021 (Rs.]
Mo, Book Value ‘Face Value | Book Value Face Value
1|0l METNCD G0d Spi SEA0ZS 4,30,90,000 060 5.00,00.000.00 4309000000 5.00,00 000 00 |
3 |OHl, MKTNCO GO Spl 582025 4,50,45,000.00 5,00,00.000.00 4 50,45.000.0 5,00, 00,000 00
3 GO OIL S5pl. Bond 4,36.15 000.00 " E00.00,000.00 | .36 15,000.00 S ,00,00,000 00 |
4 |GOt Fernlizer 5p Bond 4_40,20,000.00 5 00,00,000.00 4 40,20 000,00 5,00,00,000 00 |
5| GOf Fernlszer 5p Bond B 0,30,000 60 70,00,00,000.00 | £0.30,000.00 10,00,00,000 00 |
& JORLSPL MO0 GO 204 2,96,35 000 00 5,000,000 00 4963500000 5,00,00,000 00
7 |DIL SPL MKT C06 GO1 20 4,95,50,000 00 5,00,00.000.00 4.9€,50.000 00 5,00 00,000 00
TR _|7.60% FC1 0% 5.00,00,000.00 | 5,00,00,000 00 5.00,00.000.00 | 5,00,00,000 0C |
8 |91 DTB1S(E 2T 3.7 49,580.00 | 4,00,00,000.00 | - o
TOTAL OF THE CATEGORY | 45,28,74,560.00 | 49,00,00,000.00 | 41,31,2500000 | 45.00,00,000.00 |
Schedule-28: State Government Bonds
si. Amount as on 31.03.2022 (Rs.) Amountas on 3132021 (Rs) |
No. |Name of Bonds Book Value Face Valua Book Value [Face Value _|
1 |894% Meghalya ST 2022 5,B8.00,000.00 10,00,00.000 00 " 5,85,00,000.00 | 10,06,00,000 01 |
2 [9.50% Guijrst SDL 2023 12,00.00,000.00 | 12,00,00,000.00 | 12,00.00,000.00 12,00,00,000 00 |
W o} [915% WESDLIH 2,00,00,000.00 | 2,00,00,000.00) ~2/00,00,000.00 2,00,00,000.00)
)1 |748% KERALA SOL 2032 4,02.30,000.00 | 5,00,00,000.00| 4,92.30,000.00 5, 000,00,000, 00/
3 |848% KERALA SDL 2030 10,00,00,000.00 | 10,00,00,000.00 | £10,00,00,000.00 10,00,00,000.00]
5 [B54% ASSAMSDL 228 | = 00,00.000.00 | :,mm.amuu' 5000000000 30000000 m.
7 [BA)% WEST BENGAL SDL 2038 25,00,00.000.00 25,00.00,000.00 | 35,00.00,000.00 35,00,00,000.00.
| 8 |737% HARKHAND SDL 2031 5,00,00.000.00 S0000.00000] 5.00,00,000.00 500,040, m:l_n_ug_l
D 5.62% WH SDL 2055 10,00,00,000.00 T 10,00,00,000.00 "~ 10,00,00.000.00 110,010,000 (10
[ 10 |650% AP SOL 3051 15,00,00.000.00 15,00.00, 000.00| 15,00.,00,000.00 15,00,00,000.00
[ 731 [7.09% Telengana SDL 2033 15,00,00,000.00 15,00,00,000.00 | | iR
TOTAL OF THE CATEGORY 4,13,60,20,000.00 | 1,14,00,00,000.00 | 98,80,30,000.00 | 9g,00,00,000.00 |
Schedule-2C PSU & PRIVATE BONDS o
sl Amount as on 31.03.2022 (Rs ) | Amountas on 31.3.2021 (Rs)) |
Mo. |Mame of Bonds iBook Value IFaca Value [Book Value [Face Value |
1_|8.95% FFC 1005 T socopoodd| Eagece|  s00a00000 )] 56,00.000 I:Iu1
|2 [7.63% FRC 200 2 £3 7€ 500.00 | ASO00000.00 | T asds0000) 4500000000
1 [785% PRC A - 18, 15,7 5000.00 eI e “14,15,75, 000,00 15,00.00,000 00
4 [8.27% REC 2035 e 1453, 30, 00000 L 14.55,30,000.00 15,001, 00, D00 K
3 |8.27% REC 2005 el 4,70.20,000.00 10,00,00.00000] —5,70.20.000.00 10,000,000 0
& _|B95% PRC 2028 — C00.00.00000 10,00,00,000. 00 1000,0000600 | 1000,00,00000
7 |837% KEC BOND 2008 =i i 5901500000 | 6000000000 5,90, 1500000 | f DA, 01 R
| 8 |91 PRC 2028 — [ Mool [ = — 0000000000] _ 10.00,00,000.00 | 00, E0, 04 67
["s_|aoms REC 2008 s R 10.00.00,000.00 | 10,000,000 00 10,09.00,000.00 | mmmmnull
{10 (2005 FRC 2068 10,0000, 000 00 | 1:3,00,00,000.000 10, 0,00,000.00 | [y
11 8.9 FFC 2025 2, 10000000000 | 16,00,00,000.80 ] |
12 |7.90% b, 20 o} 5.00,90.000.00 | = '
| 13_[7.56% REC 2050 = T _3,00.00,000.00 50, pirhp. 000 00 |
14 |702% REC A4 4,20 55,000,008 | L
15 _|6.52% IRFC BONDS 206 = 0,00,00,D80.00 | e I
16 |7.30% PEC 2108 1 TO00000 | |



- Schedule-20: MONEY MARKET INSTRU

MENTS

Amount as on 31.03. 2022 (Rs.)

Amount as on 31.3.2021 (Rs.)

|

st | . [ Am
- |No. ! Name of Bond Book Value ’ Face Value t Book Valuc | Face Value
T |Treasury Bill 1 —  _® g ol — =+ 1 s
| TOT AL OF THE CATEGORY | = > R T == = -
Schedule- 2E: ETF MUTUAL FUNDS
sL | Amount as an 31 03.2022 [Rs.) | Emount as on 31.3.2021 (Rs.)
Nal on —— —
\H e u[E_ 5 BookValue _ FaceValue | Book Value |  Face Value
1 (GBI ETF MIFTY S ! GeSE500 | 50,76, 560,08 TeaENM | 50,76,565 01
} 5 (GBI ELF NIFTY 50 7 56.56,640.00 | 36, 56.000.0| 7.55,56,4%0.00 | 7.5, b 4|
O 1 UL -MIFTL-ETF 241,50, 55874 | ) 241,50, 552 74 | 2005 | z.¢1m.55:4._:-_|]
4 =m ETE MIFTY 30 1756141000 | 175,51, 410.00 1= 000 | A5l 1000}
S |51 ETF MIFTY 30 1761250000 | 1.7612.500.00] L.76,12.500.00 | L7130 ol
"¢ _IGEI ETFNIFTY 50 A AE000 | 3,00,66,460.001 3,03, £5450.00 | 3, 003.56,400 00|
|7 |58 ETF NIFTY 5 [ 1,73.46,330.00 1,73,45,530.00| R
[ 8 [SBiETE NIFTY S0 | S| Breuesu] - |
[ TOTALOETHECATEGORY i 71 6B,05.463.74 | 71.68,05.463.74 | 19.06 £8,182.74 | | 19,06,64,183.74 |
Schedule-2 INVESTMENTS OF FUND
flt Particulars Amount as or 31.03.2022 (Rs.) 1 Amount as on 31.3.2021 (Rs.) ‘\
1 _|Caniral Govi Bands | o 25287456000 | = a1,31,25,000 00 |
F_E_Suuﬁmm I 1.12.80.30,000.00 _ 98.80,30,000.00 |
(3 IPSUA Private Bonds o 1,31,11.82.500 09 - = 1,14.11,62 500 ﬁ”
[ 4 {Fised wilh Nabionalized Banks PRt - . e e
;_ln_wmrﬁ_mm I = -1
& |Invesiment in SBI-ETE Mutual Fund = F1EB 0548374 | S B.0BL 184 T
TOTAL 3,41,88,72,523.74 | 2,73,29,81,683. T__j

Schedule-3A INTEREST RECEIVABLE ON SECURITIES

ER

Amount as on 31.03.2022 (Rs.)

Amount as on 31.3.2021 (Rs)

No. Particulars

" 1_|Genkai Government Bands 55 £9,95,333 33 | ) ~ 1.03,36,500.76_

7 |Swe Govermmeni Bonds 1.18,01,068 45 | 119,07 472.22 |
3 |PSU A Private Bonds | ey 364 6451508 | 3,94.02642 47 |

L5 |Manay Market Instrument | e e - <S5

: TOTAL | 5.82,84,016.91 | 6,16,46,615.45 |

Schedule-3B. INTEREST RECEIVABLE ON FIXED DEPOSIT WITH NATIONALISED

BANKS

| Amount as on 31.3.2021 (Rs.)

Particulars Amount as on 31.03.2022 (Rs.) |
Fucnel Daposit with United Bank of India - s, L T R
TOTAL - :
Schedule-4 RECEIVABLE FROM WBSETCL:
—————————— o 31.03.202Z (R5.) 31.3.2 f
Particulars | Amount as on 31 03.2022 (Rs.} | Amount as on 31.3.2021 (Re.} |
Rs. | B _R_s I
e 0213900 | = 202,133 00 |
= — R = il
SSE “2,02.133. u_o'l T Zoeas 50
Schedule-5: RECEIVABLE FROM WBSEDCL
r il “Amount as on 31.03.2022 (Rs.) | Amount as on 31.3.2021 (Rs.}
|' g5 pe = Re. R Re- 3,81 867
Payable by WBSEDCL 85 par ACh3ns! T 12341 BS 8719.25, = 1,82.72,81 567 41
Less Conrbution Paid 2. L8 yardr by i - S .&aaun:-mucl s 7 L,00,900 09 |
Less-Contnbution Paid guring ine year by { I 70,18, 18,954 00 | e 88,26 75.055.00
[ a5 per 7532003117 unamwﬁa
1,23,41,85,879.26 |

- Lability increased dunr_'g the
TOTAL

Schedule-5. BANK BALANCE:

~73,7567,23043 |

Amount as on 31.03.2022 (Rs.)

n31.3.2021 (Rs)

l_ mﬂ:unt as o

. ]

Particulars gl— - Rs. - . Rs.

[’_‘_m Bark of Ingie ' 46383980 16 7,25 88 857 23 |
Smesawoinas o R ~131,17,981.00 | - ~ 50,49,398 50 |
[Aihabsd Bach L ®7%901 00 24,92 848.0 00 |
[Punas Nasonal Bark _.]i_.___ ___ __ a7 43,23’3.5'&_1_ S 2-{]5-34-5?5 .EE_.
T - 25.00,098.16 | 65,00,019.26 |
0 - 710,82,04,999.55 |

e

TOTAL e}

10,91,27,241.92 |

49




e

P

§§tw.-dul-a-?t PAYABLE TO WBSETCL GRATUITY FUND( Gratuity Liability)
[ = P | Amount as on 31.03.2022 (Rs.) Amount as on 31.3.2021 (Rs.} "|
J + Particulars — —_— Rs. LT —I —_— Rs. x
Payanie To WESETCL 83 par Actunnsl | S e, 15X SEazaoon 0l
Less. P Paid 1o Fund ma A | i — Yl
..J'F-‘E!—-—"L—M—'ﬂ_. = 1 ) .17 0 060,00 |
i e T e —— 52,80 600 c,5_.|
'..u-l Priar peniod sdjustmant for Excess
irterast on payable io WESETCL AL writken :
fach ] L - - |
TOTAL 1 B D 1N PR
schedule-8: TDS Receivable |
Particulars Amount as on 31.03.2022 '- Amount as on 31.03.2021 1
Opening Balance saae - 878646 DU} - N -
Add. TDS deducted on aulo 8,77.865.00)

Les TDS Refund
Add TDS deducted on inton
TOT

- 781 00
8,78.646 00

-j




VN

W2

N3

W4

WHE

WG

Oivi Al

™ Particulars |  Rs %
" |interest Received on Central Govt Bond including T-B1l | 3232892300
b |Interest Received on State Govi Bond | 8.03.40,000.00 |
< |interest Recsived on PSU & Pvt Bond _'l_ 15.13.95,1:;0.::4:_'{
d |Interest on margin Money | 3,000.00
e |Dividend from ETF ey l :
| | Accrued interest on Central Govt Bond for F ¥-2021-22 1 69,89,333.33
g _|Accrued interest on State Govt, Bond for F Y-2021-22 ‘| 1,18.01,068.48
| Accued interest on PSU & Pt for the F Y -2021-22 ﬁ 3,04,84,515.08
i TAccued interest on MM for the F.Y -2021-22 | _ 0.00
=i =T ms I
Less' |Accuad interest on all relatad 1o Previous Year- 2020-21 6,18 46 61545
3 -E. =
[ interest From Savings Bank Account, FY-2021-22 ]
RE

Accrued Interest paid on Central Govt Bonds

Accrued Interest puldonstntaﬁuﬁ,annds
an FSU & Pyt Securities
T -r

= - u
2 [Premium Paid on State Gowt Bond 5,55,000.00
€ [Premum Paid on PSU & Pvt_Bond 1,20,173.00
| ' S T s s
Rs.

L Charges
o 4 R

_wn-"l.-w ]

.......... e e L ]
- YoenOIture. AL
Ak .“L:'“ _!:r' Sk . it




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' GRATUITY FUND TRUSTEE BOARD
Wﬂﬂ:&m—

MINUTES OF THE MEETING

The 55% Meeting of the Board of Trustees of WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPA-
MY LIMITED EMPLOYEES' GRATUITY FUND was held on 14-03-2022 (Monday ) in the Conference Room
(7" Floor), Vidyut Bhavan from 3.45 P.M. The meeting was attended by following members:

1. 5ri Sujay Sarkar, Director {HR}, WBSEDCL & Member Board Of Trustees
2. 5ri Kalyan Kumar Ghosh , Financial Advisor, WBSEDCL and Member, Board of Trustees

3. Sri Debashis Roy Choudhury General Manager {F&A) Corporate, WRBSEDCL & Member, Board of

Trustees
4, Sri Utpal Sarkar, General Manager {HR&A) Corporate, WBSEDCL & Member, Board of Trustees

5. Sri Ashutosh Ghosh, AGM (FEA) Corp Terminal Claims, WBSEDCL & Member, Board Of Trus-

tees.
6. 5riSandip Roy. AGM (F&A) REHO & member, Board Of Trustees,

7. Sri Rajen maji, Representative of WBSEB Technical Officers Association iMember Board of

Trustees.

B. 5. Amlan Kanti Nath, Representative of Technical Supervising Staff Association (WBSER) &

Member, Board of Trustees.

Financial Advisor, WBSEDCL informed the Members present that C.M.D
1d not be able to attend this meeting because he was
nt Level. He propesed the name of Director {HR),
f C.M.D, WBSEDCL. As unanimously resolved
& Chairman of the Meeting.

At the very outset, The
WEBSEDCL and Chairman Board of Trusiees wou
engaged in a very sudden meeking at the Governme
WBSEDCL to preside over the meetng in absence 0
thereafter, the meeting started with Director {HR), WBSEDCL as th

The agenda of the meeting was discussed as follows:

the Board Of

Agenda no 1 : Confirmation of the proceedings of the last (i.e 54"y Meeting of
Trustees

The proceedings of the last meeting (1.2 54™) of the Board of Trustees heid on 28-01-2022 were read
ance again for the Members af the Board of Trustees. All the members present confirmed the minutes
of the 54" meeting of the WBSEDCL Employees Gratuity Fund Board Of Trustees held on 28-01-

2022 as circulated earlier,

Agenda no 2 : Post facto approval of Gratuity disbursement :

The members of the BOT unanimousty accorded:

a) Post facto approval of Gratuity disbursement of Rs 2,02,16,266.00 iro 19 nos

retired/expired employees for the month of January, 2021

b) Post facto approval of Gratuity disbursement of Rs 5.36. 7670400 fro 43 nos

retired/expired employees for the month of February, 2022



WEST BENGAL STATE ELECTRICITY DI
EMPLOYEES' GRATUITY FUN
n :Bidhannagar : Ko

Agenda no 3 : Ratification of Investment decisian:

Members of the Board Of Trustees ratified the decision of
following dates, details of which are given below:

STRIBUTION COMPANY LIMITED
D TRUSTEE BOARD

ta — 700 091,

the Investment Committee taken on the

~ CATEGORY - 1(GOI & SDL Bond) ' |

1

| . Date Of | Coupo Annualized | Investment Amount
| Seunty Purchase \__n Rate |, e . Yield | (Face Value)
I 7.14% Telengana | | ’

| | 24022022 | 714 " : 15,00,00,000.00

| sDL2033 022022 § 744 | Wy ) Dicsaiiiiadili
T CATEGORY -ll (PSU Bond) SR

: " Date Of | Coupo | i Annualized | Investment Amount
BECURY | Purchase | nRate l_Prlce | Yield | {Face Value) =

| - . e Value)
| 7.20%PFC2035 | 10082035 1 720 | 100.50 73| 7000000000 |
CATEGORY - Il (ETF FUND) - 1
Security | Pnu::.:i:}:e \ Price (NAV) | T::ﬂ::;' | |nvestment Amount |
SBIETFNify 50 | 22022022 | 1734633 | 1,00000 | 1,73,47,197.32 1

Change/Inclusion of authorized signatories
Accounts at SHCIL etc (as required) of
consequent upon changes in the Board Of

Agenda no 4:

As there s a change in
side due to inclusion of the new mem
smooth operation of day-to-day activities.

After threadbare discussion it was agreed upon
smooth operations of Bank accounts
matters the signatories of the

the representatives in Board of Trustees in b
bers, the present signatories structure is ta

1 by all Me
& flexibility in signing of cheques
WBSEDCL Employees' Pension Fund be re-con

relating to bank Accounts, CSGL & Demat
the WBSEDCL Employees Gratuity Fund
Trustees.

oth employer and employee
be modified for

mbers af the Board Of Trustees that for
& investment related
stituted as follows:

Mana_gement Trustee

I Employee Trustee |

1 Debashis Roy Choudhury, General
Manager(F&A) Corporate & Member Boar
Trustees

d Of ' Finanace & Accounts Managers Association

%1 Kushal Laha, Representative of WBSE |

1

& Member, Board Of Trustees.

I =

51 Ashutosh Ghosh, A.G.M (F&A) Terminal

Claims & Member-Secretary , Board Of
Trustees.,

| Dr. Milanjan saha, Representative of
| WESER Officers Association & Member,
{ Board Of Trustees

Srl Sandip Roy, A.G.M (FitA) RE HQ &
sember, Board Of Trustess.

5ri amnlan Kanti Hath, Representative Of
| Technical Supervising Staff Association,
| WBSEB & Member, Board Of Trustees

I

wOnat of these six trustees, |

It was resolved that
stated apove any one fr

Employees side) as
side will jointly
operations of the WBSED

It was also resolved that * operations of the Constituent

€SGL) , DEMAT and the Denository Participant

stock Holding Corporat

amongst the Six Trustees stated below”

om Manzgement side & any one
sign the cheques & operate the savings bank ac
CL Employees Gratuity Fund”.

ton Of India Limited, FIMMDA,
operated by any one from the Management Trustee & any

Side & three from
from Employees’
counts and all banking

i three from Management

Subsidiary General Ledger Account (e
Account of the Fund as maintained with the
FTRAC . C-BRICS, CCIL etc be jointly
nne fram the Employees’ Trustee



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES’ GRATUITY FUND TRUSTEE BOARD
VidyutBhavan :Bidhannagar : Kolkata — 700 091.

Sr Debashis Roy Choudhury, General Erl, Kushal Laha, Bepresentative of WESE

Manager(F&A) Corporate & Member Board Of | Finanace & Accoums Managers Association

Trustees i Member, Board Of Trustees,

Sri Ashutosh Ghosh, A.G.M (FEA) Terminal | Dr. Milanjan Saha, Representative af

Management Trustee ~ Employee Trustee #
Claims & Member-Secratary , Board Of WRESER Officers Association & Member, ll

Trustees. Board Of Trustees N |
Sri Sandip Roy, A.G.M (F&A) RE HO& Sri Amlan Kanti Neth, Representative Of \
Member, Board Cf Trustees. | Technical Supervising staff Association,

WBSEB & Member, Board Of Trustees

(]

Agenda no 5:

Reconstitution of the Investment Committee

As there is a change in the representatives in Board of Trustees in both employer and employee
side due to inclusion of the new members, the reconstitution of the Investment committee is pro-
posed by the Member-secretary,

After discussion it was agreed upon by all Members of the Board Of Trusteeg that for smooth
operations of investment related matters the investment committee will be re-constituted as

follows:

Management Trustee ; i Employee Trustee il
Sri Debashis Ray Choudnury, General | 571, Kushal Laha, Representative of WBSE
Manager({F&A) Corporate & Member Board Of | Finanace & Accounts Managers Association
Trustees & Member, Board Of Trustees.

|
Sri Utpal Sarkar, General Manager (HREA) | Or. Nilanjan 5aha, Representative of
Corporate & Member, Board Of Trustees. WRSEB Officers Association & Member,
Board Of Trustees

S Ashutosh Ghosh, A.G.M (FitA) Terminal | Sri Amlan Kanti Nath, Representative Of

Claims it Member-Secretary , Board Of Technical Supervising Staff Association,
Trustees. WESER & Member, Board Of Trustees

1

Sri Sandip Roy, Additional General Manager (FiA), RE HQ will be an Invitee member in the Investment
Caommittee,

Agenda no 6: Appointment of Statutory auditor for Financial year 2021-2022

In the 44" BOT meeting held on 05/07/2019, three Auditors were empanelied, namely 1. M/5 D.P.
Sen & Co., Chartered Accountants 2. Sarkar Gurumurthy & Associates, Chartered Accountants and 3.
J.L.Sangupta & Co. Chartered Accountants for Statutory Audit of the Trust Fund and subsequently M/S
D.P. Sen & Co., Chartered Accountants was appointed as Statutory Auditor for the F.Y 2018-1% & M/5
Sarkar Gurumurthy & Associates, Chartered Accountants to perform the Statutory Audit for F.Y 2019-20
and M/S J. L. Sengupta & Co., Chartered Accountants for performed the Statutory Audit F.Y 020-21

for the Trust Fund at an audit fee @f Rs. 12,000/-.

The members present at the meeting unanimously accorded the appointment of M/s. D P Sen & Co. far
performing the Statutory Audit for EY 2021-2022, with the Audit fees of Rs. 9,000/- only.’

There being no other issue, the meeting ended with a vote of thanks to and from the chairman,

Member-Secretary, Board of Trustees
WBSEDCL Employees’ Gratuity Fund

W Errs

{Ashutgsh Ghosh) (Sujdy Sarkar)

A.G.M (F&A) Corporate Terminal Claims Director (HR), WBSEDCL
&

E
Member, Board of Trustees
WEBSEDCL Employees' Gratuity Fund
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B. . Sen & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of .
West Bengal State Electricity Distribution Company Limited

Employees’ Pension Fund

Opinion

We have audited the financial statements of West Bengal State Electricity Distribution
Company Limited Employees’ Pension Fund which comprise the balance sheet as at March 31,
2022, and the income & expenditure account, and statement of cash flows for the year ended,

and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31, 2022, and of its financial performanee and its cash flows for

the year ended in accordance with the Accounting Standards issued by the Institute of

Chartered Accountants of India (ICAI).

Basis for Opinion -

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibiliies under those standards are further described in the Auditor’s
Responsibilities for the=Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

i

29 Ashutosh Chowdhury Avenue, 2nd Floor, Flat No. 22, Kolkate - 700 019, INDIA .
@: 91 33 2461 5508, Telefax : 91 33 2461 5853
e-mail : dpsenco@dpsen.ine dpsen] 949@gmail.com



Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs, results of operations and cash flows of the entity in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessi ng the entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management efther intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also;

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or eror, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinien. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve
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collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internd! control #valuate
the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the entity’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclogures are inadequate,
te modity our opinion. Our conclusions are based on the audit evidence obtained up
to the date of pur auditor's report. However, future events or conditions may cause

the entity to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

For D. P. Sen. & Co
Chartered Accountants

sRegistration No -301054E

S. K. Nayak
Partner

Membership No. 058711
UDIN: 22688 7114724 Q

Place: Kolkata
Date: September 09, 2022



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES PENSION FUND

BALANCE SHEET AS ON 31.03.2022 _
; A ", AR B W ount as at 31.03.2022 Amountas at 31 [03.2021 |
- ey s - = e ] Zfﬂ:; il I&'&.‘i 'I'. | il :&] »
Pension Liabil 0| 76,74,35,11,663.00 | 78,29.72,61 851.00 1
Arrear Pension Liability ~ |5enE 2.05,38,579.00 2,05,38,579.00 |
Payable to WBSEDCL on a/c Ex-Gratia Payment " Sk 1.00 395 G{}j D.GG‘
Payable to WBSETCL{excess Payment against E i | :
|Bond) 25,86.00,000.08. 25,86,00.000.00 |
|Payable to WBSEDCL for TDS payment T aAdE O 0 ﬂﬂ!
§ - LR 4100
ASSETS s et Y —
8.5% WBSEDCL Bond v 11.73.00,00,000 00!  11,73,00,00,000 00 |
lInvestments- Central Govt Securities 332.52,80,90000, 2,78,06,23,400.00
Investments- State Govt Securities 7.52,43,91,960.00, 6,15,28,96,960.00
Investment- PSU & Pvt. Bonds 9.52,13,50,705.00  7,53,62,12,625.00
SBI ETF Mutual Funds 64,22,17,305.26 1,07,45,36,903.96
Interest Receivable 44 76,55 631 83 40,27 ,52,779.78
AReceivablefrom WBSEDCL on AIC of Ex-Graha i 0.00 1,18.450.00 |
Receivable from WBSEDCL v 20,17,47,97,755.21] 26,90,30.23,181.64 |
Receivable from WBSETCL 2,94 986100 2,94 986.00
Bank Balance 59 55,05,265.55 57,51,87,807.42
Receivable from CPF Trust Fund 23,06,07,83.435.75 21,42,02,85,499 20
_4,67,837.00

integral part of the Balance Sheet

( o
| §§\\
hutosh Ghosh)

A.G.M (F&A), Terminal Claims
&
Member Secrelary

nsion Fund Trustee
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES' PENSION FUND

STATEMENT OF INCOME AND EXPENDITURE AS ON 31.03.2022

T1.40.32.16,608 21

Interest income from Securities | VN-1 | 131924750837

Interest income from Savings Account ___ |WN2 | 4,23,98,281.00 | 3,03,90.897 00

Interest income from WBSEDCL Bond [WNE | §9.70.50,000.00 | B 9¢,70,50,000.00 |
76,860,115, ol S

MIE»C Income

4.76,80.187 .40

g:u“:ﬂ‘”:;’”“’m* ad on purchase o W N3 5.14,36.021.26 |

interest Paid on OSD to WBSETCL - 1.41,20,000.00
SHCIL Charges (Depository Participant) | WoN-G 4 44 B57 94 | 38226410 |
Bank Charges TWN-7 1,11,595.20 | 6,004 70 |
Stamp O 1,11000 | —10,326.39

Add:Prior period adjustment for Excess
Interest on payable to WBSETCL A/C wntten

4 ‘ﬂ‘ﬂr ;
{Santanu Basti)
Chairman and Managing Director, WBSEDCL
&

( ;
A.G.M (F&A), Terminal Claims

&
Member Secretary Chairman
I nd Trustee rd SEDCL Em ges P rd

WBSEDCL

. K. Nayak]
Farinar
Mgmbarship b 05E711
Flrm Ragustrabion ho IN1054E



‘West Bengal State Elecectricity Distribution Company Limited

Employees' Pension Fund

riod ended 31 03 2022

| s and Pa ments Accuunt for the pe 1
I e Retd S ont(Rs) |0a - Payments Amount (Rs.)
Cpasing Bk Befance 57.51 87,807.42 g,:gwm P kit TOS8 | 7,28 m_sz_@_lne_m
Cantribution from WBSEDCL{Regular) | 50.00.00,000 00 |2nd Instaliment Arrear By T
Contribution from WBSEDCL (Additional) T 7,55,61,00,000 00 [Fees ICICI N —-'——--——-—~——'-—Il
'Interest on WBSEDCL Bond i | 99,70,50.000.00 |TDS from pension 1 |
WBSEDCL for peyment 1o TCL - - |Bank Charges - i 1115!—}520
Amount Receved from WEBSEDGL on account of |
levaEroashmentsbBl | s ST V- 3_3?..3“_.0[]19“ 0
Amaouri Raceived from WBSEDCL ‘on ancount of | 4
IEI | :,,.:r;::zmsm Em%h_ |I  1431.14.500 r;m_I
=] L an acoount By
intarest on Cent Govi Bond - 1 21,64,02.900 00 | 1 edicigims & Pension i T [
interest on State Govt Bond | 48 10.32,142.24 [To WBSETCL for separation |
interest on PSU & Pt Bong 53.66,18,895.00 [Investment in State Govt Band 1.61,00,00,00000 |
Interest on Investment in T Bill (Govi, Seript Accrued interest on State Govt Bﬂnd# B7.E£5611 11 |
Matirity on Investment in ETF 1 12.15,85,034.04 |Premium on State Govt Bond paid 34,73,000 00 |
ntarest from Bank £23.68.28% 00 |Investment in PSU Band _| 21&49530&{}09
of investment i ETF . |Accrued inereston PSU Bond | 313959551?
[Refund from SBi & UT! Mutual Furd 1.37,60,913.70 |Premium on PSU Bond paid | 78,00454 00
|
Maturity of Cent. Govt. Bond T-Bil) 25,00,00,000.00 Investment in T- Bl {Gowt. Senpt ! |1
Maturity of State Govt. Bond 19.00,00,000.00 |Ex-Gratia Paxd £,73.74,750.00 l
{kaaturity of PSU Bond 5 00,00.000.00 |investment in ETF 27.70,00,000 00 |
Fund Transfer 3.33,30,00,000 00 |10% Margin Money Pad ! 21,35,87,000 00 |
{Pension Refund 2 76,99,239 57 |SHCIL Charges - 4 44 857 94 |
SHCIL Charpes Refund - |Stamp duty 1,110 ﬂﬂ
Income Tax Refund 76.80,115.00
10% Margin Money Received 21,38,63,861.00 |
_ ~ |Closing Bank Balance ’ 59,55,05,265.55 |
¥: S 3.8 T it B 16,32,23,80,188.97 |

The annexed “Mote on Accounts” and Significan! Arcounting Policies form an integr

-

ﬁ"'r

al pan of the Recaipt & Paymenis Account

4y -
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Chairman and Managing Director, WBSEDCL
&
Member Secretary Chairman
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
\ EMPLOYEES' PENSION FUND

CASH FLOW STATEMENT AS ON 31.03.2022

|

[Net Increase in Cash during the year

Cash Flow From Operating Activites: Re. 1 Rs. Rs !
Cash Inflow: =i |
Interest from Saving Account 4,23,99,281.00 \ |
'Monthly Service Contribution Received from WBSEDCL §.15.61,00,000.00 |
I-F'_ension Refunded by Banks td 2,76.99.239.57 l -|
Income Tax Refund — ] 768011500 8,23,38,78,635.57 ,
Cash Qutflow: _1_ |
Pansion payment during the year - - 7,32,58,52,009.00 |
Ex-Gratia Paid to Pensioners —‘ §,73,74,750.00 !
Bank's Annual Charges | 1,11,595.20 |
Bank Commission paid for the pension remmitance - 7,39,33,38,354.20 84,05,40,281.37 '
Cash Flow From Investing Activities: Y ’
; Inflow- _I
Maturity of PSU & Pvt. Bond 5,00.00,000.00
Maturity of Cent. Govt. Bond- T-Bill 25,00,00,000.00 |
Maturity of State. Govt. Bond - 19.00,00,000.00 |
Maturity of ETF | 112a 5,85,034.04 |
Refund of 10% Margin Money Received 21,38,83,861.00
Refund of ETF Investment 1,37,60,913.70 |
Interest received from Cent Govt. Bonds 21,64,02,800.00 |
Interest received from State Govt. Bonds 49,10,32,142.24 :
interest received from PSU & Pvi. Bonds 63,66,18,885.00 '.
interest on WBSEDCL Bond 99,70,50,000.00 I
{SHCIL Charges Refund - 4,18,03,13,745.98 |
| Dutilow: |
Investment in State Govt. Bonds 1,61,00,00,000.00
Investment in Central Govt. Bands | 74,31,14,500.00 |
Investment in PSU Bonds ] 2,10,49.54,190.00
Investment in Investment in ETFs 27,70,00,000.00
Refund of 10% Margin Money Received | 21,35,87,000.00 |
Accrued Interest paid on Purchased of State G.B B785611.11 !
\Premium paid purchase of State Govi. Bond | 34,73,000.00 |
|Interest payment on PSU & Pvt. Bond 3,13,96956.17
Premiumn payment on purchase of PSU & Pvt. Bond 78,00,454.00 |
SHCIL Charges ) 4,44 857 94 | 5,00,05,36,569.22 (82,02,22,823.24))
Cash Flow From Financing Activities: '
Inflow:- |
Outflow: .4 g

2,03,17,458.13 |

==

Bank Balance as on 01 .04.2021

57,51,87,807.42 |

Bank Balance as on 31.03.2022

59,55,05,265.55

{Ash
A.G.M (F&A), Terminal Claims
&
Member Secretary
WBSEDCL Employees Pension Fund Trustee Board

)

Al

(Santanu Basu)

Chairman and Managing Director, WBSEDCL

&
Chairman

WBSEDCL Employees Pension Fund Trustee Board

Firm Recs
o

15 E Mavalk
_ Partaar
Emlership No 053711
shration Mo, 3010548




WBSEDCL EMPLOYEES PENSION FUND

SIGNIFICANT ACCOUNTINGPOLICIES &

1.1

1.2

NOTES FORMING PART OF

THE REVENUE ACCOUNTAND BALANCE SHEET FOR
THE YEAR ENDED MARCH'2022

SIGNIFICANT ACCOUNTING POLICIES

tricity Distribution Company Limnited Employees Pension
try of Power and Non-Conventional Energy Sources,
& Gazette Notification no: 392 _PO/O/C-IV/2E-01/07

The West Bengal State Elec
Fund has been notified by the Minis
Government of West Bengal vide th
dated : 04.07.2007 as per which:

Company  Limited may raise
m its' own resources as well as from WBSEB Employees
employers’ contribution in the CPF ) as * Deemed
for sole purpose of payment of pension and / or family

“Ihe West Bengal State Electricity Distribution
superannuation fund fro
Contributory Provident Fund (
Approved Superannuation Fund”
pension to the employees ( beneficiaries ) and pensioners ( including family pensioners )

se of annuity from any Insurance Company as

directly from the Fund without purcha
stipulated in the provisions of Part— B, Fourth Schedule of the Income Tax Act,1961”

Subsequently, the Fund was approved by the Commissioner of Income Tax, Kol-1 on
06.11.2007 under Part B Fourth Schedule of the Income Tax Act, 1961, In accordance
with this approval the income of the Fund is exempt under 10 (23) (iii) of the Income Tax

Act, 1961,

ctricity Distribution Company Limited Employees Pension
ion from April, 2008 onwards. This was in
of the Board of Trustees of the Fund passed in

The West Bengal State Ele
Fund has started disbursement of pens

ccordance with the resolution no 14 (1)
the 2° meeting of the Fund held on 08.02.2008.

[INCOME RECOGNITION: -

r on accrual basis in accordance

All income of the Fund has been accounted fo
as issued by the Institute of

with Accounting Standard — 9 (Revenue Recognition)

Chartered Accountants of India.

EXPENDITURE RECOGNITION:-

All expenses have been accounted for on accrual basis.

ii) The premiums paid on purchase of the securiries are written off fully against the

income of the Fund during the year it is incurred.

iii) [n cases where the securities are purchased from the secondary

market on cum-interest basis , such interest paid is charged to Income

& Expenditure Account.




1.3

1.4

iv)

In accordance with the approval of the Com
terms of Part B, Fourth Schedule of the Income Tax Act,1961

Fund is exempt from 1
Therefore no provision for Income Tax has been made on inco

missioner of Income Tax , Kol-1 in
the income of the

ncome Tax Ufs 10(25)(iii) of the Income Tax Act, 1961,
me of the Fund.

INVESTMENTS

ii}

i)

[nvestments are accounted for on clean price basis i.e excluding accrued interest.

In case of any permanent diminution in the value of Investments, the same is
provided for . Investments are done with the basic long term objective of holding
till maturity and not for sale & trading. The premiums paid on purchase of the
securities are written off against the income of the Fund during the year.

[nvestments are purchased from the primary market and also from the secondary
market on the basis of the decisions of the Investment Committee of the Fund and
as per the price quotations & advisory services provided by the Advisor to the
Fund. Investments in short term ( generally maturing within a year ) fixed
deposits in the banks were done as cash management measure on the basis of
price bids provided by the Banks and as per the decision of the Investment

Commirtee of the Fund.

The Fund has been approved under Part B Fourth Schedule of the Income Tax
Act, 1961. As such the investments of the Fund have been made in accordance
with the provisions of the Rule 85 of the Income Tax Rules, 1962. The investment
pattern as specified in the Rule 85 of the Income Tax Rules, 1962 has been

complied with.

PENSION LIABILITY

I

ii)

The pension liability has been accounted for as per the valuation of the Fund
done by the Actuary at the year end.

The pension payments made during the year to the pensioners and family
pensioners are adjusted against the pension liability and as such are not part of the

Revenue Account,

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31.03.2022

21

As per the report submitted by the advisors to the Fund as on 31.03.2022, the
aggregate market value of all the securities is higher than the book value by Rs

131.31 Cr. approximately on Mark ro Market basis.

Page 2 of 6
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2.3

24

2.5

From May, 2008 till January, 2009, WBSEDCL transferred Rs. 875.862 Crore in

cash to settle the past liability and to settle the accumulated deficit. This amount
invested subsequently by the Investment Committee of the Fund.
5% WEBSEDCL Bonds have been issued by the
Limited of face value Rs.

has been
Besides, during 2008-2009, the 8
West Bengal State Electricity Distribution Company
1530.00 Crore and the 8.5% WBSETCL Bonds have been issued by the West
Bengal State Electricity Transmission Company Limited of face value Rs. 270.00
Crores (Out of the Bonds of face value of Rs. 270 Crores issued by WBSETCL,
Bonds having face value of Rs 156 crores stands transferred to WBSETCL
Employees Pension Fund as on 31/03/2016 , Bonds having face value Rs 18 Crore
stands transferred as on 31/03/2017, Bonds having face value Rs 18 Crore stands
transferred as on 31/03/2018 & Face value of Rs. 18.00 Crore stands transfer as on
31/03/2019, further again of Rs. 12.00 Crore stands transfer as on 31/03/2020).

has been shown in the Balance Sheet 1o the extent of this unpaid amount
also. However, liability in respect of the employees who have retired by March,
2022 but whose claims were not received within March, 2022 could not be
provided due to non-receipt of information regarding the claimant and the

amount of claim.

Liability

Since the provision on account of ROPA'09 Arrear Commutation & Pension were

estimated figures, the excess provision on account of commutation (considering
100% exercise of option) has been reduced by the amount acrually paid out & the
balance provision on account of ROPA'09 arrear Pension Liability {estirnated) has

in balance, Boards of Trustees believe that the amount of provision,

been kept
fficient to cover any future liabilities.

considering available information, is su

Amount receivable from WBSEDCL as on 31 03.2015 was Rs 3686.56
crores which included receivable from WBSEB Employees CPF Trust Fund
of Rs. 1305.11 crores in terms of the West Bengal Power Sector Reforms
Transfer Scheme dated 25/01/2007 read with No: 313-PO/O/IL/3R-29/2006
dated 19/09/2008 . The amount has been arrived at by the WBSEB ECPF
year after year with accrued interest which has been also shown in relevant
schedules /notes to accounts of the said Trust Fund. The fact of receivables
from WBSEB Employees CPF Trust Fund which was already being stated
in the notes to accounts and considered in the planned assets every year has
been shown in a separate schedule now segregating the receivable from
WBSEDCL for this year ended on 31.03.2016.

Amount receivable from WBSEBECPF as on 31.03.2021 now stands at Rs
2142.02 crores which has been shown in the relevant schedule.

Amount receivable from WBSEBECPF as on 31.03.2022 now stands at Rs
3306.08 crores which has been shown in the relevant schedule.

Page 3 of 6
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3.0

3.1

3.2

33

34

3.3

West Bengal Power Sector Reforms Sche

me, 2007 was notified by No: 12-

PO/O/II/3R-29/2006 dated 25/01/2007 read with No 313-PO/O/I/3R-
29/2006 dated 19/09/2008 for providing and giving effect to the transfer
and vesting of all properties and all interest, rights & Liabilities of WBSEB
in the State Government and re-vesting thereof by the State Government
to WBSEDCL and WBSETCL along with other property, interest, rights
and Liabilities of the State Government on the determined terms &

conditions of such transfer.

As per provisions of Clause no 5 (Transfer of Personnel) of the said
notification dated 25/01/2007 “all personnel of the Board shall stand
transferred to and absorbed in WBSEDC on a provisional basis, subject to
finalization by the State Government in consultation with WBSEDC &
WBSETC". In Compliance to the aforesaid Notification, all personnel of the
Board were transferred to WBSEDCL, on a provisional basis maintaining
the inter-se seniority of the Employees as on 31/03/2007 w.e.f 01/04/2007.

Further , a group of personnel were deputed from WBSEDCL to WBSETCL
on a provisional basis, subject to finalization by the State Government in
consultation with WBSEDCL & WBSETCL.

In the meantime all associated and allied issues and aspects with regard to
final transfer of personnel from WBSEDCL & WBSETCL were discussed at
various levels and consultations were made with the stake holders from

time to time for finalization of the marter.

On the basis of Notification issued vide No: 984-PO/O/C-1V/IE-88/13 dated
28/10/2015 of the Addl. Chief Secretary, Government Of West Bengal the
finalization of the transfer of Employees was confirmed by the appropriate
Government (ie Government Of West Bengal) from WBSEDCL to
WBSETCL along with transfer modalities as enshrined in the relevant
Schedules of the said Government Notification.

The arrangements with regards to Staff Terminal Benefits has been
outlined in Schedule “D" of the Government notification dared 28/10/2015

as stated above.
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3.6

3.7

As regards WBSEDCL Employees Pension Fund necessary action has
already been taken as per schedule “D" of this notification and the
offects of transfer of Liability and Planned Assets from WBSEDCL
Employees Pension Fund to WBSETCL Employees Pension Fund has been
shown in the relevant schedules of the Annual financial statements of
WBSEDCL Employees Pension Fund as on 31/03/2016 along with its effect

on receivables from the Company (ie WBSEDCL).

As per schedule D of the Notification dated 28/10/2015 the Actuarial
liability of pension of erstwhile Board personnel who will be subsequently
absorbed by WBSETCL based on the Final Transfer Scheme was calculated
to be Rs 246.95 Cr (Approx). Out of this , an amount of Rs 161. 38 crores
was to be transferred to the WBSETCL Employees Pension Fund within
31/03/2016 in the form of 8.5% WBSETCL Pension Bonds (Rs 156 Crores)
and the balance through Fund/securities. Total amount of Rs 163.73 Cr
stands transferred to WBSETCL Employees Pension Fund within 31/03/2016
The excess amount of Rs 2.35 Crores will be subsequently adjusted with

WBSETCL Employees Pension Fund in subsequent years at the time of

balance payment in 5 (Five) phases in line with the Government

Notification. The Break up being:

a) 13 nos 8.5% WBSETCL Pension Bonds: (each having face value Rs 12
crores): Rs 156 Crores

b) 8.5% interest for 7 months (on Bonds of face value of Rs 156 Cr) ie from
01/04/2015 to 31/10/2015: Rs 7.73 Crores.

During the year 2016-17 8.5% WBSETCL BOND having face value of Rs 18
crores stands transterred to WBSETCL Employees Pension Fund. In addition
to this an amount of Rs 8 lakhs has also been paid to WBSETCL Employees

Pension Fund,

During the year 2017-18 8.5% WBSETCL BOND having face value of Rs 18

crores stands transferred to WBSETCL Employees Pension Fund. In addition

to this an amount of Rs 2.13 Crores has also been paid to WBSETCL

Employees Pension Fund.

During the year 2018-19 8.5% WBSETCL BOND having face value of Rs 18
crores stands transferred to WBSETCL Employees Pension Fund. [n addition
to this an amount of Rs 10.33 Crores has also been paid to WBSETCL

Employees Pension Fund.

Page 5 of 6
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During the year 2019-20 8.5% WBSETCL BOND having face value of Rs
19.47 crores stands transferred to WBSETCL Employees Pension Fund. In
addition to this an amount of Rs 7.47 Crores has also been paid to WBSETCL

Employees Pension Fund.

Finally ,an amount of Rs 18.06 crore has been paid to WBSETCL Pension Fund

toward final settlement of past liability.

settlement of past liability will be will taken

Dispute .if any in this regard towards
authorities and action has been iniriated in

up across the table among both the

this regard.

40 There has been Capital gain 42.92 atthe time of redemption of securities during

the year.

50 Previous year's figures are re-grouped and rearranged/readjusted wherever

necessary'.

Ao o

)t Y
R
ST\ Al
( Ashutosh Ghosh) (Santanu Bas
A.G.M. (F&A), Terminal Claims Chairman and Managing Director, WBSEDCL
& &
Member Secretury Chairman
WEBSEDCL Emplovees’ Pension Fund Trustee Board

WRSEDCL Emplovees' Pension Fund Trustee Board
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES PENSION FUND

Schedules formin

art of the Pension Fund Balance Sheet

As On 31.03.2022

Sehedule-1: PENSION LIABILITY: ~
f Amount as on 31.03.2022 [ Amount as on 31.03.2021 |
Particulars Ra. + Be.
Liability as on Beginning of the year 78,2972 61,851.00 77.30, 43 44 660,00
| Less: Pansion disbursed dufing the year 7.45.41,12,348.00 | 8,25.48,10,881.61

[Less - Provision for payment of Pension /

Miedickaim i.f.0 Current Year |

fubd: Suenplus of the Cument year

Less Liability bo ba Paid 1o WBSETCL on ai of |

ransfer —

Add  Provision for payment of Pension Lro Last - 24 78 200.00

aar -5 .
2.74.36,32,666.99 2,36,83,68,782.62

Add Increase i labilites during the year

1,48,85,32,317.37 |

5211347 87354

| Add: Interest Recelhvable from CPF Trust Fund

1 84,04,97,936.55 |

1,65,08,18675.45

For the Year
& Undisbursed Chequael Refund of pangion
Banks In respect of deceased 2,76,99,239.57 | 1,47,14,541.00
e ;
Add- Receivabla from WBSETCL
' 76,74,35,11,663.00 78,29,72,61,851.00

TOTAL

Scheduie-2 ARREAR PENSION PAYABLE:
. [ Amount as on 31.03.2022 { Amount as on 31.03.2021
articulars F Ba. T Rs.
Ogening Balance | 2,05,38,579.00 2,05,38,575.00
Amear Pension
Arrear Cormmutation Penshon
Less: Paid dunng the year- |
| i Amear pansion -
ii. Arrear commidation pension
{Less: Reversal of excess piovision
L TOTAL 2,05,33.5?9.00 2,05,38,5679.00
“chedule-3: Receivable to WBSEDCL ON AIC Ex-GRATIA PAYMENT
T R Amount as;: 34.03.2022 Amount u;: 3.03.2021
1 opening Balance {1,18,450.00} {1,16,250.00)
Amount Recehved From WBSEDCL §,78,02,595.00 6,23 46 80700
Less - Ex-gratia Paid Dunng the yeas §,73,74,750.00 §,23,49 006.00
TOTAL 1,08,395.00 (1,18,450.00)

Schedule-3A ‘Payable to WBSEDCL for TDS Payment

Amount as on 31,03.2022

Amount as on 31.03.2021

| Particulars

1 TDS for Oct'2021
TDS for Nov'2021 0 0 |
TDS for Dec'2021 ]

L TOTAL 0 ' 0 =




-

Schedule-4A° Central Govt. Bonds:

I Amount as on 31,03.2022 —__ Amountason 31.63.2081 3
oute e of DR [ BookValue | Face Value Book Valua Face Value |
T (R GOI O Spl Bd 202 36, 15,000.00 | 5,00, 00, 000,10 4.36,15.000.00 5,00.00,000.00
(717 95% Feriizer Bond 226 0000 _____EM-_____.ML__EE&%
T3 |815% Foed Corporation of India 13,55.25.000.00 15,00.00,900.00 13,55,25.000.00 _15.00.00.000 00 |

1| 7.95% Ferilirer Bond 2026 17 89,00, 000.00 20,00, 00.000.00 17,59,00,000.00 20,00,00,000.00 |
5 s FERT CO GO FEira) 9,71, 640, 000 00 9,71,860,000.00 1, 00,00,000.00 |
§__|803% LEPL 2024 4,07 55, 400,00 4.30,00,000.00 4,07,55,400.00
T [R15% GiA FOISB | 9, 00000, —10.00,00,000.00 | ____v,i_ﬂﬂglﬂ 1 o
8 'R0i% GO FCLSPL 20 . | 4.73,90,000.00 5,000, 40,0000 00
G (815 % GO FCI SR M0 | 25,04, 000, 000 (00 25, 040,040,000, 00 rrmmumm 25 1], 00
10 B OIL SPL MKT 08 GOl m'!! 992,70, 000.00 | mmm,@m 9.52.70,000.00 110,000,001, 000,00
11 182 % OILSPLMKT COSGOI2023 | 4,53,50,000.00 1 000 9,53 00 103,00,00.600.00
13 [83% OILSPL MKT COS GOM 2024 gl B 06, D000 500,00 00000 4.89.00.000.00 5,00,00,000.00
13 [B.r% OILSPLMKT CORGOI 2024 | 59,00, 000,00 | 5,00,00,000,00 4,85,00,000.00 __5,00,00,000.00
14 (200 O BOND 203 11,56, 16,000.00 1.2,00,00.000.00 11,96.16.000.00 12,00, 060,000.00
15 |8.26% GO BOND M 14,58,30,000.00 15,000, 060, 000,00 14,85, 50.000.00 15,00,00,000.00
16 |B.26% GOl BOND 2027 9,50,00,000, 00 10,00,00.000.001 50,00, 0000 10,00,00,000.00
[ _17_|8.26% GOIBOND 2027 4.95,25,000 00 3,00,00,000 00 4,93.25,000. __ 5,00,00,00000]
[ 18 [B.40% GOl BOND 2036 .00, 000, 00000 10,00 10,00,00,000.00 10,00,00,000.00
19 |8.26% GOI BOND 2027 4,93,75.000.00 5,00,001,000.00 4,97, 75,000.00 5,000,00,000.00)
T30 |8.28% GOI BOKD 20T 9,85, 30,000.00 10, 001,00, 000. 5,55,90,000.00 10,030 00,000, 20
|[B26% GO BOND 2027 14,8035, 000,00 13,440,060, 000 00 14.50.35.000,00 15,00,00,600.00
2 % GOl BOND 2027 5,523, 000,00 14,00..00,000.00 9,82.30,000.00 10,90,00,000.00
0 |8.26% GO BOND 2027 1, 7060, 000 00 15,000, 00, 000.00 50, 000.00 15,000,00,000.00
Se3i 760% PO 20 75,00,00,000.00 25,000,000 00 25.00.00.000.00 25, 00,00,000.00
'15 51 0 T8 24062011 Matniriey Matuirity 19,84.57.000.00 20,040,00,000.00 |
[G512[UN2023C COVT STRIP 24,77,56,000.00 25,000, 00,000.00
‘.r' {91 D TB 006202 45.53.58 500.00 50,00,00.000.00 | i ==
TOTAL OF THE CATEGORY | 332,52 80,900.00 30 00 3,78,05,23,400.00 ] 00,000.00
Schedulz-48: State Government Bonds
Amount as on 31.00.2022 Amount as on 31.03.2021
|
P Mo N ot Book Valug Face Value Book Valuo Face Value
1 [9.09% Maharastrs 2021 == 10,%0,00,000.00 10,00,00,000.00
7 [2.55% WO EDL 31 4,85,05,000.00 5,00,00,000.00 |
3 '91%% Karnptaka SOL 2020 B 5,00,00,000.00 5.00,00,000.00 |
1 |B81% WHSDL 201 4,70,00,000.00 3,00,00,000.00 |
5 |914% Al S0L 02 15,20,00,000.00 15,00, 15, 00,001, 000.00 13,001, 6,000, 00
& &% UPSDL 200 5, 00,00, 000.00 5.00,00.000.04 5,000, 000,00 5,00,00,060.00 |
T |AS0% WESDL 2022 i 5.00,00,500.00 5.00,00,000.00 5,00,00,000.00 5,050,000, 000.00
B [338% TAMILNADL 2023 | 20,00,00,000.00 20,060,000, 00000 30,00, 00,000 00 T
T [3.70% WH SDL 024 ! 19,00.00,000.00 18,70.00,000.00 18,00,00,000.00 .00, 00, 0000
10 15.15% Wh 501 201 | 5000000000 3,100, 00, 00000 3,00, 00, 006,00 5 00, {0,000, 00
11 [7.99% HF UDAY 2082 [ 5,00, 00.000.00 5,00, 00.000.00/ 3,00,00,000.00 9,10, 0, 0080, 001
12 j79v% HE UDAY 2087 L 10,00,00,000.00 1mﬁﬁl —10,00.00.000.00 ]
13 |5.39% UTTARPRADESH UDAYIMIH 1%.mniﬁmi 1% 00, 000.00 10,00,50,000.00 ]
|14 [762% TELENGANA UDAY 2026 4.27.80.960.U0 4 | 4,27.80,960. )
[ 15 _7.75% TN SDL 204 9, 0%, T, 00 000 140, 00.00,000.00 9,59, 20, 000.00 1 .00
| 16 |7.92% MP SPL SDL 2024 110,000, 00, 000 110,00, 00, 000,00 | 10,00, 00, 000,00/ 16,00, 00, 000,00
T 7_lsns Hal Hmmmmm e 10,00, 00,000,008 10,00,00,000.00 10, 0, 00,000.00/ 10,00
8 |7 8% TELENCANA U 7,700,000, 00 7,70, 0,000.00 7,70,00.000 7.70,00,000.00
[ 18 |55% MP UDAY SDL 20 ms 5,00 00,0020 5,00,00,000.00 5,00,00,000.00 im@:mml
3 [B.21% HARTANA SPLSOL 2026 13.00,00,000.00 15, 00,00, 000.00 15,00,00,000.00 15,000, 00,000.00
Tl |745% KERALA GO 2032 25,00,00,000.00 25,00,00,000 00 15,00.00.000.00 15,00,00, 000,50
I 2 |A0E% GUIRAT SDL 2078 i 8,551, 000.00 9,00,00,000.00] 8,54,51,000.00 0
[ 5@ |776% TN SDLSPL 2038 5,78,20,000.00 10, 040,00, 00000 9,78,20,500.00 m,m_,gnu,mum
W [773% [hoDL T 0,7%,70,000.00] 10, 00.00,000.00: 9 74, 70.000.00
5 |5.29% FIARYANA SDL 2GR 15,00,00,000.00] 16,00, 00,000.00) 00, 00000 16,00, 00, 00050
% [B13%Cha 5 25,00, 00,000.00] %, 00,00,000.001 ._sm,ou D000 :5@! 000000
T |813% Chattisearh SDL 2008 | 25.00.00,00), 001 25,00,00,000.00 25,06, 00,060,000 25,00,00,000.00
[ 3 [B4E% KERALASD i -0, 0 00, N0, T 40,00,00,000.00 40,00, 00, 000, 007 40,00, 00.000.00
] ts.g.m ASEAN 5D 2028 — 5000000000 15,00,00,000.00 15,000, 00.000.00 15,00,00,000.00
A 7on% PLMNIAB SDIL 27/ - 7550000000 50,00, 00,000 00 3794, 50,000 0 0, 00,00, 000,00
[T |5al% WEST BENGAL SDL 2039 35,041, 00, 10000 55,06,00,000.00 35,00,00.000.00 5,050, 00, 0000
I 1 [s.43% HE SDL 2009 W00,00.006.001 10,00,00,000 00, 10,00.00.000.00] 10,00
3 [sad% WBSDL 209 15,00,00,000-00] 15,00, 00,000.00] _ 15,10,00 00 JEXTHT
i 7% [HARKHAND SDL 2031 i 5,000, 00, 00000 25,00, o 25.000.00, 500,00 00,000
¥ les2% W SDL 20135 I 0, 000, 200,00 1, 00,00, 0000 500,00, (0, CW 550, 0,00, 000, 0
™ [6.64% Sikim 501 203 10, 200, 0, 0.0 10,0000, 000,00 110, 0.60.000.00 1ammm
W mal% UPSDL 20N L5 D, 0. 00,00, 18,00, 000,00 15,00.00.000.00 5,00, 00, 000,00
3 e e UPSDL 2001 B %0,00,00,000.00 540,00.00,000.00 S0, B30 130,600 00 50,040, 00.000.00.
37 4% AP SDL 20N S =40,00,00, 00000
40 [74% APSDL 204 "1, 0, 3, DO LX)
41 37 14% H.P.SDE 2033 moumumm
¥ |7l2% EARNATARA SDL 2004 _ 541,00,00,000.50 =
7.14% TELENGANA SDL T __-3. TG 00.000000 = [ »
IQTAI OF THE CATEGORY 7.52.43.91, aﬁn 00 | 7,55,02,00,000.00 | 6.15.28,96,960.00 | §,18,02,00,000.00




Schedule-4C PSU & PRIVATE BONDS

Amount as on 31.03.2022 [ Amount as on 31.03.2021
|51 No.|Name of Bonds Book Value Face value | Book Value Face Valus
1 [575% REC 2071 ] 3981500000 5000000000,
T [5.70% PRC 2001 | 70000000001  7.00,00,000.00]
3 |B.50% [RFC 2023 T, 30, D000 15,00,00,000.00 14,34,30.000.00 15,000, 00,600.00
1 [5.95% PrL 2008 4,50,00,000.00 4,50.00,000,00 4.50,00,000.00 | 000,00
5 [8.95% IDIC 205 0, 00,0000 00 30,060.00,000 00 50,00,00,000.00 20,00,00,000.00
G |8.70% PFC 2055 7 Al 4B, 55 0 7,50,00,000.00 | 746,458,625 00 7.50.00.000.00
7 |8.75% REC BOND 2028 ,59,50,000 00 10,00,00,000.00 | 1,59,50,000.00 10,00,00,000.00
% |B75% REC BOND 2015 ] B,98.52,000.00 | ,00,00,000.00 | 8,98,82,000.00 5,06,00,000.00
[ o lsossIDRC20BS 0,00,00,000.00 | 10,000,06,000.00 10, 10,D0,00.000.00
[ 10 [Bga% JDFC 2025 5,00, 00,000.00 | 5,00.00,000.00 5,00.00,000.00 5,00.00,000.00
11 IB00% IDRC 2075 10,00.00,000.00 110,00,00.000.00 10,00,00,000.00 10,00,00.000.00
12__|B.05% PRC 2026 430,00, 000.00 4,30,00,000.00 4.34,00,000.00 4,30,00,000.00
13 8.03% PFC 2006 10,00,00,000.00 111,00.00,000.00 110,00,00,000.00 10,00,00,000.00
{14 1820% FFC 2025 8,10,00,000.00 £,10,00,000.00 8,10,00,000.00 B,10.00,000.00
15 |7 47% inland Waterways Authority 15,000,000, 000,00 15,00,00,000.00 15, 00,020, 000.00 15,00,00,000.00
16 [7.47% Inland Waterways Authority 10,00,00.000.,00 10,860.00,000.00 | 10,00, 00, 00000 10,00,00,000.00
171749 % NABARD 2082 15,00,00,009.00 15,00,00,000.00 15,00,00,000.00 15,00,00,000.00 |
[ 187 M% PR 5,55,40, (0000 10,00.00,000.00 5,56, 40,000.00 10,00.00,000.00
19 |7.00% PRC 2026 34,79,25,000.00 25,00,00,000.00 | 24,79,25,000.00 T
[ |7.95% REC 20V 20,00, 00,002.00 20,00, 00,000.00 | 20,00,00,000.00 20,00,00,000.00
7[R0 FEC 2025 10,00,00, 000,00 10,00.00.000.00 10,00,00,000.00 10,00,00.000.00
T |TTIRNABARD 232 14,35,68,000,00 15,00.00,000.00 14,35.65,000.00 15,00,00,000.00
T3 |7.85% FFC 2038 | 15,312,60,000.00 0,00, 00,000.00 15,32,60,000.00 0
T4 |7.85% PR 2048 B 5,66, 30,000.00 10,00.00,000.00 5,68, 3%0,000.00 10,00.00,000.00
3 [785% PRC 208 ] 32,50,25,000.00 " 45,00,00,000.00 32,50,25,000.00 £5,00,00,000.00
26 |5.05% PRC 2000 | 110,00,00,000.00 | 10.00,00,000.00 10.00,00,000.00 10,00,00,000.00
¥ __|4..% PFC 208 30,56, 81,000 00 40, 00,00, 000 ) 3%,59,80,000.00 40,00,00,000.00 |
3 895w PrC 2e8 15,00.00.000.00 15,00,00,000.00 15,00,04,000,00 15,00,00,000.00
[ 29 [9.41 % [FCL 2037 30,00,50,000.00 30,00.00,000.08 30,00,00,000.00 30.00,00,000.00
I REC BOND 2028 52.62.26,000.00 53.50,00,000,00 52,62,26,000.00
1 [9.10% PEC 2029 50,000,000 04 00, 60,00,00,000.00 #0,00,00,000.00
I T ] 71,00,00,000.00 21,00.00,000.00 21,06,00,000.00 1,00,00,000,00
3 |R97% REC 2029 30,00,00,000.00 20,00,00,000 00 20,00,00,000.00 00
[ |9a6% PRC 2109 20,00.00,300.00 200,00,00.000.00 | 210,000, 041,000.00 00
{38 lean% PRC 209 25,00.00,000.00 25,00, 00.000.00 | 35,00,00,000.00 25,00,00,000.00 |
I |358% PFC 2029 310,040, 000, 00000 £ 410,00, 00,000.00 | 0,00, 00, 000,00 40,00,00, 000,00
7 [796% REC 2000 5.000,06,000.00 5, 00,00.000 0 | 5,00,00,000.00 2,00,00,000.00
38 17.96% REC20M 30,00,00,000 00 ‘30,00.0¢,000.00 30.00,04,000.00 30,00, 00,000.00 |
3 |720% PRC 2035 25, 00, D000 R (0 25,00, 00,000.00 25,00,00,000.00
a0 T4l FEC 2050 40,000,00.000 00 203,00,00,000,00 40,30, 00,000.00 40,00.001,000.00
4l [7.02% REC 203 1,82.95,000.00 5,00,00,000.00 1.82.55,000.00 5,00:00,000.00
31 [7.11% PRC 30,06 HB6 24.56,50,250.00 00,000.00
43 [7.11% PEC M0/08/ 203 296,78, 2130.00 _ 3,00, 00, 000.00
H [A92% REC 2032 14,5962 500.00 15,00.00,000.00
45 |595% [RFC BONDS 20% 45.58.50.000.00 D000
a5 |n95% IRFC BONDS 0% §,40,20.100.00 10, 00L00,000.00
17 [741% PRC 2000 | 10,000,100, 000,00 10,00,00,000.00
48 |a95% IRFC BONDS 3006 | 20,15, 97.000.00 (000000
i @ 720% PRCHAS | 7, 00L00.000.00 73,00.00,000.00 =
{50 |695% IRFC BONDS 2034 ] 4,68, 72,000.00 25,0006, 000,00 ]
[ 51 |7.9% REC 300 | .00, 0000000 10,060, 00, 100,00
ITOTAL OF THE CATEGORY | 9,52,13,50,705.00 9,59,40,00,000.0 7,53,62,12,625.00 7,59,90,00,000.00
ldedu!e4D. ETF Mutual Funds o -
. i Amount as on 31,03.2022 | Amount as on 31,03.2021 i
.st. No. Name cf Bonds Book Valus [ Face Value TBook Value !Fm Value |
| + |SBIETF NIFTY 50 000 0.00; 19,30,96,240.00, 19,30,66,240 00
| @ {UTI- NIFTY-ETF 14.51.94,358.96) 14,51.94.356 94| 14,51,94,356.96 14,51,94.358.96
+_|SBI ETF NIFTY 50 0.00| 0.00! 25,09,13,815.00 25,09,13,815.00
+ |SBI ETF NIFTY 50 ~3,62,76,160.00| 3,62,76,160.00 9,97,59,440.00 9,97,59,440.00
s |SBI ETF NIFTY 50 0.00] - 0.00 18,80,65,350.00! 18,80,65,350.00
_+_SBIETF NIFTY 50 19,75,07,700.00 19,75,0770000  19.75,07.700.00 19,75,07.700.00
r  |SBl ETF NIFTY 50 21,52,60,712.49 21,92,60.712.49. |
[ s [|SBI ETF NIFTY 50 4,39,76,373.81 439,78,373 81|
; TOTAL §4,22,17,305.26 64,22,17,305.26|  1,07,45,36,903.96 1,07,45,35,903.96

&



Schadule-5: INVESTMENTS

[S1. No [Particulars ~ “Amount as on 31.03.2022 —_Amount as on 31.03.2021

U1 [Central Government Bonds ] 3,32,52,80,900.00 3,£3,01 66.400.00
772 |Swme Gavernment Bonds 7.52,43,91,960.00 - 4.50,28.96,080.00
{3 |PSU & Private Bongs i I 9,52,13,50.705.00 | B,08,75.17.625 00 |
" & [Money Market Instruments F— i |
| & |ETF Matml Fund lnvestmen B64.22 17.305.26, 87 70,268,203 68

[ TOTAL

21,01,32,40,870.26

15,45,00,10,188.96 |

Sﬁh&dul&-ﬂ INTEREST RECEIVABLE FROM SECURITIES:

J 1
-BI- o | i Recifilite I Amount aﬂ;: 31.03.2022 i Amount a:x 31.03.702 "'l
[ 1 Fmﬂmlrulﬁmalﬁ!lmﬂuﬁua o 4.84.20957.32 | | 4.74,31,152.00
| 2_|From Stste Government Bonds 10,68.92,512.67 | 10,37,78,096.00

3 |From PSU & Pyl Bonds |

20,2342,161 24 |

2515.43,631.78

From lnvestmant in ETFS with

* |Nationalised Banks

5 From Money Markel Instrumant
I_ " |[lmvestment in T- Bid /Gowvt Script)

 TOTAL

44,76,55,631.23

i
40,27,62,779.78 |

Schedule 7. RECEIVABLE FROM WESEDCL

Amount as on 31.03.2022

Amount as on 31.03.2021

1 Particulars
oy

Rs. |

Rs.

Y, Opening Balance

26,90,30,23,181.64 |

29,72 72.86,942 14

[Add Intersst due on 3 5% WBSEDCL Bond for |

e current yeas | 99,70,50,000.00 | 99,70,50,000.00
{Less Recerpt of nterest due on B.5% | |
(WBSEDCL Band of praviows yaar . 99.70.50,000.00 | §9,70,50,000.00

{Add Bank Commission pald on acoounl of
transier of pension 1o the pansionerstamiy

[PENSiDNers accounts
JAdd. Ligbility incraased dunng the year as per
ikstuanal Valuation

1,43*55,32.313_&?_1'

Less: Senace Contnbution recaived during he
(pRar

521134787350
60,00,00,000.00

|Liess: Contrbution Pand during the year by
|WBSEDCLiAdditonal amount on a'c of monthly
|deefiizst]

60,00,00,000 00

748840740480,

|
12,82,60.339.00

7.36,20,53,194.00

7.35,58,440.00 l

|1.u= Amgunt Payble on account of MDCL &

.T‘JE .

iLuu Recmved against armear due o | 1I

|Implemantation of ROPA Arfear 2008 | i

L TOTAL | 20,17,47,97,756.21 26,90,30,23,181.64

Srhedula B. RECEIVABLE FROM WBSETCL

Amountason31.03.2022 | Amount as on 31.03.2021 ]
Particulars Rs. ..._.i.._ — Rs.
sizrce al the Beginning of he year 2.94,986 00 | 2.94 986 00
| T |
for B o _!_
(Add Interest due on B 5% Bond for the curren] !
et . e e Sl -—
|Less Connbution Received from WBSETCL cad {
Less Recepts of Interest due on 8 5% 1
qussrcl. Bond for tne_year S ! !
TOTAL 2,94,986.00 2,94,986.00 |
Sr:.hedule 5. BANK BALANCES. o
S | Amount as on 31.03.2022 Amount as on 31.03.2021 |
{ o - Rs. e )
ELInhe-d Bark of Inchia = 39,10,27,352. EE 29,086,17,116.26
|Pumyat Natonal Bank L 16 54, ?'E 13612 | 26,29,956,751.88
| Centrai Bank of india 51,51,143.37 1,02,57,927 .54
{Allananad Bank | 44,41,386.00 72,80,225.15
State Bank Of india 2,94,09,247.50 | - 40,36,786.59
TOTAL 59,55, 05 265, 55 57,51 87,807.42




m—

Schedule-10: Payable to WBSETCL Employees' Pension Fund (Pension Liability)

I Amount as on 31.03.2022 : Amount as on 31.03.2021
Particulars __Rs. ! Rs. R i

Actursal Pension Leability for Transtered Emp. = 16,64,80,000.00

Transfared -1 18,06.00,000.00

Less. B.5% WBSETCL BOND interest B

less Adjustment made

LAdd: Interast Payable | - 1,41,20,000.00

| TOTAL | - x

Schedule-11: RECEIVABLE CPF TRUST FUND

Amount as on 31.03.2022 Amount as on 31.03.2021 S
Particulars Rs. Rs. ) |
Open balance Fund recerabile from CPF Trust 21,42 02,85 .498 20 19,76,04 66, 823.75 |
w chams FY 20-21
e e 8.74,60.859.45 2.72.68.207.00 |
|Adg: Interest Recsivable for the yaar 1,72,79,58,796.00 1,67,80,86 882 45
' TOTAL 23,06,07,83,435.75 21,42,02,85,499.20

_hedule-12: 8 5% WBSEDCL Bond

Amount as on 31.03.2022

—Amount 35 on 31.03.2021

Particulars

Rs

Rs

| Opening Balance

11.73,00,00,000.00 |

17 73.00,00,000.00

|-
Less Redamption of Bond

TOTAL [

11,73,00,00,000.00 |

11,73,00,00,000,00

Schedule-13: TDS Receivable

Amount as on 31.03.2022

Amount as on 31.03,2021

|_ Particulars | Rs. ] Rs. ]
| Opening Balance | 4.67.837.00 | i
(Add: TDS deductad on auto sweep Intersst | 13,856 00 4,63,148.00
Add. TDS deducied on int on Margin_ mongy | - | 4,688.00
TOTAL 4,81,693.00 | 4,67,837.00

Schedule-14: Payable to WBSETCL[excess Payment against Bond)

Amount as on 31.03.2022 |

Amount as on 31.03.2021

| - Particulars

Rs.

Rs.

j=

g Opening Balance i 25,86,00,000.00 25,86,00,000.00 |
s Redempren of Band - - I .
| TOTAL ~25,86,00,000.00 | 25,86,00,000.00




WEST BENGAL STAT

Working Motes
a Pension Fund
W | Computation of interest on Securities of Pension Fund As on 31.03.2022
[ Particulars Rs.
[ & [interest received on Central Govi_Bonds during the year 21,64.02.500.00
" b |Interest receved on State Govi Bonds during the year . 45.10,32,142.24
| & |Interest receivad on PSU & Pvt Sector Bonds during the year | 56.66,32.751.00
|_d [Divident from ETF o | -
e |Interest received on Margin Monay | 2.76,861.00
I |Accreed imterest on Central Gevl Bonds As on 31 03 2022 S | 4,84 20,957 32
g _|Accrued interest on State Govt. Bonds As on 3103 2022 [ 10,68.92,512 67
h  |Accrued intarest on PSU & Pvi.Sector Bonds forAs on 31.03 2022 | 29,23.42,161.92
i |Acerved interest on MMI for the F Y -2020-21 E
- Total (A) ) 1,72,20,00,286.15
Less: | Interest Recaivable on Securnties for the F.Y -2020-21 40,27 52 779.78
L Transfer to Income and Expenditure Account 1,31,92,47,506.37
Wt Interest From Bank Account 1
Paticulars ~ Rs. |
a_ |Tolal Interest Recenved for the F Y 2021-22 | 42359728100 |
- ~_ Total = 4,23,99,281.00
Transfer to Income and Expenditure Account 4,23,99,281.00
n\-j Computation of Premium/interest on Securities Purchased {
Particulars Rs. |
Accrued Interesi paid on Central Govt, Bonds = =
Accrued Interest paid on State Govt. Bonds 87,65,611.11
Accrued Interest paid on PSU & Pyl Securibes 3,13.96,956.17 |
Premium Paid on Central Govl. Bond - |
N Premium PaidonState Govt Bond 34,73,000.00
Premium Paid on PSU & Pvt. Bond 78,00,454 00

LA

O3

ICITY DISTRIBUTION COMPANY LIMITED

EMPLOYEES' PENSION FUND

Transfer to Income and Expenditure Account |

5,14,36,021.28

Miscellanous Income

L Particulars Rs.
2 |Income Tax Refund 76,80,115.00
Transfer to Income and Expenditure Account > 76,80,115.00
CAPITALGAIN = 3
Particulars Rs.
41 D TB 24-D6-2021 15,43,000.00
8.55% WB SDL 2021 14,85 000.00
9 75% REC 2021 1,85.000.00
SBIETF 42 60,26,349.04
Total CAPITAL GAIN . o 42,92,49,349.04 |
- SHCIL Charges (Depository Participant)
| Particulars Rs.
a |SHCIL Charges siacm——— 4,44 857 94
[ Transfer to Income and Expenditure Account 4,44,857,94
' Bank Charges o _______ - _|
Particulars o __Rs. NE
a_|Bank Chaiges - 111,595 20
Transfer to Income and Expenditure Account 1,11,5985.20
= Stamp Duty R '_,l
‘ Particulars Rs. |
a |Stamp Duty ] 1,110.00
Transfer to Income and Expenditure Account { 1,110.00
e interest income from WBSEDCL Bond =
- Particulars A, V.-
]_" 3 _|Interast ncome from WBSEDCL Bend o 1 35,70,50,000.00
i Transfer to Income and Expenditure Account - 1 45,70,50 000.00




WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES’ PENSION FUND TRUST EE BOARD
B H =70

MINUTES OF THE MEETING

The 55" Meeting of the Board of Trustees of WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY
LIMITED EMPLOYEES' Pension FUND was held on 14/03/2022 (Monday) in the Conference Room (7
Floor), Yidyut Bhavan from 1.30 P.M. The meeting was attended by following members:

1. S Sujay Sarkar, Director {HR), WBSEDCL & Member Board Of Trustees

2. 5riKalyan Kumar Ghosh , Financial Advisor, WBSEDCL and Member, Board of Trustees

3. Sri Debashis Roy Choudhury General Manager {FA) Corporate, WBSEDCL & member, Board of Trus-

tees

4. Sri Utpal Sarkar, General Manager (HREA) Corporate, WBSEDCL & member, Board of Trustees

Sri Ashutosh Ghaosh, AGM (F&A) Corp Terminal Claims, WBSEDCL & Member, Board Of Trustees.

o

o~

Sri sandip Roy, AGM (F&A) RE HQ & Member, Board Of Trustees.

7. Sri Subhadra Gopal Datta, Representative of WBSER Engineers’' Association & Mermber, Board Of

Trustees

8. Sri Debiit Sarkar, Representative of WBSEB Officers’ Association & Member, Board of Trustees,

9. Sri Anwar Hossain, Representative of WBSE Finance & Accounts Managers Association & Member,
Board Of Trustees.

10. Sri Sumit Mukhopadhyay, Representative of WBSEB Technical Officers Association & Member Board

of Trustees
11. Sri Tarun Kanti Dhar, Representative Of Technical Supervising Staff Association (WESEB) &
Member, Board Of Trustees,

At the very outset, The Financial Advisor, WBSEDCL informed the Members present that C.M.D WBSEDCL
and Chairman Board of Trustees would not be able to attend this meeting because he was engaged in a
very sudden meeting at the Government Level. He proposed the name of Director (HR), WBSEDCL to
preside over the meeting in absence of C.M.D, WBSEDCL. As unanimously resolved thereafter, the meeting
started with Director (HR}, WBSEDCL as the Chairman of the Meeting.

The agenda of the meeting was discussed as follows:

Agenda no 1 : Confirmation of the proceedings of the last (i.e 54') Meeting of the Board Of

Trustees

last meeting (i.e 54" of the Board of Trustees held on 28-01-2022 were read once
Trustees. All the members present confirmed the minutes of the
Pension Fund Board Of Trustees held on 28-01-2021 as

The proceedings of the
again for the Members of the Board of
54" meeting of the WBSEDCL Employees

circulated earlier.



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES’ PENSION FUND TRUSTEE BOARD
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Agenda no 2: Post facto approval of the Pension disbursement:

The members of the BOT unanimously accorded:

on/Family Pension disbursement of Rs 57,22,98,248.00 i.ro

a) Post facto approval of Pensi
(family Pension) for the month of

26,351 nos retired {Pension) {expired employees
January'2021.

b) Post facto approval of Pension/Family Pension disbursement of Rs 63,04,55,806.00 i.ro
27.012 nos retired (Pension) /expired employees {family Pension) for the month of

February'2022.

Agenda no 3: Ratification of Investment decision:

mMembers of the Board Of Trustees ratified the decision of the Investment Committee taken on the
following dates, details of which are given below:

o CATEGORY - | (GOI & SDL Bond) |
[ DateOf | Coupo | TAnnualized |  Investment Amount |
|

Securit?r . Purchase | n Rate Tice Yield | (Face Value)
7.14% Telengana | |
= " h = [ ?, | F .Dﬂ. o |
SDL2033 | 24.02.2022 | ?1_4 10037 | 23 | 25,00 mcrm
[ 7.12%KA SDL 2034 | 24.02.2022 | 7.12 100.19 723 | 50,00,00,000.00 _‘
91 DTE 2022 | 09.03.2022 - | 990717 3.80 50,00,00,000.80
| l L : —_— - —r—— el

CATEGORY - Il (PSU Bond)

i [ DateOf | Coupo - Annualized |  Investment Amount I
( Security | Purchase | nRate vine Yield (Face Value) !
| 6.35% IRFC 2036 109.03.2022 | 6.95 98.34 7.13 20,50,00,00000 |
|
| 6:95% IRFC 2036 05052002 | 695 | 9834 | 713 | 10000000000 |
: | ! ?
f 7.20% PFC 2035 i 09.03.2022 i 720 | 100.50 713 | 23,00,00,000.00
T 741%PFC2030 |09.032022 | 7.41 | 10155 [ 7.3 '10,00,00,00000 |
R | | : | . |
|r_ - CATEGORY - IIl (ETF FUND) - ]
. | Date Of | Total No. | o
. I |
Security | purchase | Price (NAV) of Units | Investment Amount

I:S__EI-ETF Nifty 50 | 22.02.2022 | 175.3998 12,550,000 | 21926071249 |




Agenda no 4: Change/l

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
EMPLOYEES’ PENSION FUND TRUSTEE BOARD
Vidyut Bhavan : Bidhannagar : Kolkata — 700 091.

nclusion of authorized signatories relating to bank Accounts, CSGL & Demat
Accounts at SHCIL etc (as required) of the WBSEDCL Employees Pension Fund conse-
guent upon changes in the Board Of Trustees.

in Board of Trustees in both employer and employee side

As there is a change in the representatives
to be modified for smooth

due to inclusion of the new members, the present signatories structure is
operation of day-to-day activities.

After threadbare discussion it was agreed upon by all members of the Board Of Trustees that for
smooth operations of Bank accounts & flexibility in signing of cheques & investment related matters
the signatories of the WBSEDCL Employees’ Penston Fund be re-constituted as follows:

Management Trustee Employee Trustee |

Sri Debashis Roy Choudhury, General S subhadra Gopal Datta, Representative |

Manager({F&A) Corporate & Member Board Of | of WBSEB Engineers Association & Member, |
Trustees | Board Of Trustees

€7 Ashutosh Ghosh, A.G.M (F&A) Terminal |  Sri. Anwar Hossain, Representative of |

Claims & Member-Secretary , Board Of WRBSE Finanace & Accounts Managers '

| Trustees. #ssociation & Member, Board Of Trustees. |

" Sri Sandip Roy, A.G.M (FRA) RE HQ & I Sri Tarun Kanti Dhar, Representative Of !

Member, Board Of Trustees. | Technical Supervising Staff Association, |

i WBSEB & Member, Board Of Trustees |

It was resolved that “Out of these six trustees, (le three from Management Side & three from
Employees side) as stated above any one from Management side & any one from Employees’ side
will jaintly sign the cheques & operate the savings bank accounts and all banking operations of

the WBSEDCL Employees Pension Fund”.

it was also resolved that “ operations of the Constituent Subsidiary General Ledger Account (le
CSGL) , DEMAT and the Depository Participant Account of the Fund as maintained with the Stock
Holding Corparation Of India Limited, FIMMDA, FTRAC , C-BRICS, CCIL etc be jointly operated by
any one from the Management Trustee & any one from the Employees' Trustee amongst the 5ix

Trustees stated below”

[ T Management Trustee Employee Trustee
Sri Debashis Roy Choudhury, General 5ri subhadra Gopal Datta, Representative

| Manager(FaA) Corporate & Member Board Of | of WBSEB Engineers Association i Member, |
Trustees Board Of Trustees '
i = ; [ _l

| 5ri Ashutosh Ghosh, A.G.M (F&A) Terminal | 5Sri. Anwar Hossain, Representative of
Claims & Member-Secretary , Board Of I WESE Finanace & Accounts Managers |
. Trustees. | Association & Member, Board Of Trustees. |
| Sri sandip Roy, A.G.M (F&A) RE HQ & T & Tarun Kanti Dhar, Representative Of 7
Member, Board Of Trustees. Technical Supervising Staff Association, |

WBSEB & Member, Board Of Trustees |
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Agenda no 5: Reconstitution of the Investment Committes

As there is a change in the representatives in Board of Trustees in both employer and employee side
due to inclusion of the new members, the reconstitution of the Investment committee is proposed by

the Member-secretary.
After discussion it was agreed upon by all Members of the Board Of Trustees that for smooth

operations of investment related matters the investment committee will be re-constituted as follows:

Management Trustee | Employee Trustee
Sri Debashis Roy Choudhury, General | Sri Subhadra Gopal Datta, Representative
Manager(F&A) Corporate & Member Board Of | of WBSEB Engineers Association & Member,
| Trustees | Board Of Trustees

Sri Utpal Sarkar, General Manager (HR&A) | 5ri Debjit Sarkar, Representative Of
Corporate & Member, Board Of Trustees. | WBSEB Officers’ Association, WBSEB &
Member, Board Of Trustees.

Sri Ashutosh Ghosh, A.G.M (FRA) Terminal | Sri Tarun Kanti Dhar, Representative Of
Claims & Member-Secretary , Board Of | Technical Supervising Staff Association,
| Trustees. | WBSEB & Member, Board Of Trustees

Sri Sandip Roy, Additional General Manager (FiA), RE HQ will be an Invitee Member in the Investment
Committee

Agenda no 6: Appointment of Statutory Auditor for Financial year 2021-2022

In the 44™ BOT meeting held on 05/07/2019, three Auditors were empanelled, namely 1. M/SD.P. Sen &
Co., Chartered Accountants 2. Sarkar Gurumurthy & Associates, Chartered Accountants and 3.
J.L.Sangupta & Co. Chartered Accountants for Statutory Audit of the Trust Fund and subsequently M/S
D.P. Sen & Co., Chartered Accountants was appointed as Statutory Auditor for the F.Y 2018-19 & M/5
Sarkar Gurumurthy & Assoclates, Chartered Accountants to perform the Statutory Audit for F.Y 2019-20
and M/5 J. L. Sengupta & Cao., Chartered Accountants for performed the Statutory Audit F.Y 2020-21 for
the Trust Fund at an audit fee of Rs. 12,000/-.

The members present at the meeting unanimously accorded the appointment of M/s. D P Sen & Co. for
performing the Statutory Audit for FY 2021-2022, with the Audit fees of Rs. 12,000/- only.’

There being no other issue, the meeting ended with a vote of thanks to and from the chairman.

b\ @%\VM & %m

(ashditosh Ghosh) {Sujdyy Sarkar)
4.G.M (F&A) Corporate Terminal Claims Director (HR), WBSEDCL
& ft
Member-Secretary, Board of Trustees Member, Board of Trustees

WBSEDCL Emplovees’ Pension Fund WBSEDCL Employees’ Pension Fund
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A. . Sen & Co.

Chartered Accountanits

INDEPENDENT AUDITOR'S REPORT

To
The Members of
West Bengal State Electricity Board Employees’

Contributory Provident Fund Trustee Board

Opinion
We have audited the financial statements of West Bengal State Electricity Board Employees’

Contributory Provident Fund Trustee Board which comprise the balance sheet as at March 31,

2022, and the income & expenditure account, and statement of cash flows for the year ended,

and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial

position of the entity as at March 31, 2022, and of its financial performance and its cash flows for

the year ended in accordance with the Accounting Standards issued by the Institute of

Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL

Cur respmnsibiii’ries under those standards are further described in the Auditor's

RFspunaibi!jﬂes for the Audil of the Financial Statements section of our report. We are

independent of the entity in accardance with the Code of Ethics issued by ICAI and we have

tulfilled our other ethical responsibilities in rccordance with the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

22 Ashutosh Chowdhury Avenue, 2nd Floor, Flat No. 22, Kolkata - 700 019, INDIA
@) 91 33 2461 5508, Telefax : 91 33 2461 5853
e-mail : dpsenco@dpsen.in® dpsen1949@gmail.com



Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs, results of operations and cash flows of the entity in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is




higher than for one resulting from error, as traud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

y!

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Evaluate the
appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the entity to cease to continue as

a going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

For D.P.Sen & Co
Chartered Accountants

F/j:f;ﬂ’s Registration No.-301054E

éﬁ(. Nayak
I,f/ Partner
/" Membership No. 058711

Place : Kolkata
Date: 09/09/2022



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

BALANCE SHEET AS AT 31ST MARCH, 2022

(in Rupees)(T) | (in Rupees)(¥)

ASSETS SCHEDULE z02i-22 2020-2021
[nvestments 1 & 1A 19,391,476,717.00 35,539,627,116.00
Intevest receivable 2 B30,068,840.00 =48,042,169.75
Balances with Bank 4 423,248,454.00 179,861,934.54
Margin Value Receivable - 148800000.00
Ineome Tax Receivable 9,984.00 9984.00
Receivable from whsedel 7A 8,738,762.00 0.00
TOTAL 40,053,542,757.00 36,816,341,204.2
I_JLEBILITIES
Emplovees’ Subscription 5 3,672,809,111.00 3,131,671,636.04
Employer Contribution 6 3,102,178,056.00 2,538,584,718.26
Pavable to W BSEDCL (GFF & Pension Trust Fund) 7 92,232,.809,543 00 24,0939,832,043.00
Payable to WBSEDCL 7A - 5,020,485.07
Miscellaneous Liabilities B 1,267,992.00 1,190,002.00
Equity Income Stabilisation Reserve 11 655,117,623.00 f55,117,622.63
Aceumulated Balance of Amo rtisation of Excess of
Cost Value over Face Value 3 62,592,494.00 63,908,474.20
Balances brought from 1/E Account B g26,767,938.00 481,115,233.00
TOTAL 40,653,542,757.00 36,816,341,204.29

The Schedule referred to above and the annexed

form an integral part of the Balance Sheet.

In terms of our separate report
of even date.

For D.P.Sen & Co

Chartered Accountants

Firm Regd No. : 301054E

/ (8.K.Nayak)
Partner
Membership No. : 058711

\L}\«m’@\@w
(Anindya Das)
DGM(F&A) PF &

Member- Secretary

WBSEBECPY TRUSTEE BOARD

"Notes on Accounts' and 'Significant Accounting Policies

alaly”

(Santanu Basu)

Chairman and Managing Director, WBSEDCL &

Chairman
WESERBECPF Trustec Board



WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
[NCOME & EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 3 1ST MARCH, 2022

CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Interest payable to GPF & PensionWBSEDCL (Ref Note No.

S0l A/C , DEMAT A/C Charges % Bank Chgs.

Loss from SBI ETF NI FTY 50 & UTI NIFTY ETF

Accumulated Balanee of Amortisation of Excess of Cost valug
TOTAL

Excess of Income over Expenditure for the year

12

(in Rupees) (%) (in Rupees) (3]

INCOME cH z021-22 2020-2021
Interest on Securities [ Bonds ] 2.717,457,838.00 9 £50,171,301.00
Interest from Savings Account & SHCIL 58,490,810.00 16,276,470.00
Income from SBI ETF NIFTY 50 & UTI NIFTY ETF 12 477,149,324.00 81,870,766.39
0
TOTAL 3,253,097,972.00 2,648,318,537.39

EXPENDITURE

Interest credited to Subscribers g 488,921,130.00 422,270,546.86

2,292,077,500.00

648,0917.00
0.00
24,897,720.00

2 !3O?14{)3? 133 'UD

fqn072.62
.00
42,529,082.00

2 §07,445,267.00

2,772,263,734.48

445,652,705.00

=1 23 !9451 197 O

e

REVENUE APPROPRIATION ACCOUNT FOR THE

YEAR 2021-22

Zo2iZ22% Z0Z0-Z202Z1
Balance brought forward from last year 481,115,233.00 605,060,430.00
fxcess of Income over Expenditure for the year 445,052,705.00 -123,045,197.09
Total g26,767,938.00 481,115,232.91
Less : Transfer to Equity Income Stabilisation Reserve | 0.00 0.00
Balance carried over to Balance Sheet 926,767,938.00 481,115,232.91

The Schedule referred o above and the nnnexed “Notes on Accounts' and Signiticant Accounting Folicies [orm an integral part

af the Revenue Account.

In terms of our separite report

of even date,
For D.P.Sen & Co
Chartered Aceountants

cssi“\‘p’/
(Anindya Das)
DGM{F&EA) PI &
g Member-Secretary
WHSEBECPF Trustee Board

S.K.Nayak) 1
Partner -
Membership No. 1 o587l

Al

(Santanu Basu b]
Chalrman and Managing Director, WBSEDCL &
Chalrman
WESEBECPF Trustee Board



- WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

— [CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2022 |
2021:22 2020:21
__ |cash flows from Operational Activities Lin Bupees) (3} Lin Rupges) (31 Lin Bupees) (1)
Fund remittance from WBSEDCL & Other Company
i against Employees’ Provident Fund Deductions &
Employers' Contribution Al 1,094,763,077.00 1,010,722,758.00
Add:;Recelpts in respect of deputationists & Others (B} 290,732.00 282,143.00
-
Less:
Payment
- Final Payments | C} 125,883,893.50 133,081,970.50
Less:
- Payment of Advances (D] 366,570,669.50 316,756,666.50
Payment of TDS U/S 1924 (D1} 548,811.00 330,530.00
— |add : Refund of Final Payment & Advance by Bank (E) 2,978,528.00
[A+B+C-D-D1-E | 602,050,435.00 563,814 262.00
- Cash flows from investing activities
6,304,953,025.11 2,502,999,764.00
i Cash received from redemption of matured Bonds &
Securities and Refund from Investement (F J
Less:
- Purchase of Bonds , Securities and Others |G) 9,694,572,309.66 5,553,766,691.09
Margin Value Receivable (G1] 148,800,000.00 148,800,000.00
= Add : INTEREST & DIVIDENT [NCOME (H]
Interest received 2,699,304,109.86 2,624,779,698.88
Divident received from SBI Equity Nifty 50 - 52,942,600.00
ey Incentive received - -
Bank & Stock Holding Interest Received 58,490,810.00 16,237,876.00
—_ Add:
Discount Received (1) 10,408,500.00 14,906,500.00
Less:
- Premium pald on Investment|K) 21,617,116.00 34,004,150.00
Cum interest paid on Investment(L| 63868638.00 33,362,965.17
Lezs :
~_ |SGL & DEMAT Charges 559,430.02 Z,142.61
Bank Charges 17.70 10,004.01
. Stamp Duty Charges 2,849.00 100.00
Sub- total
Changes For Investing Activity [M) [F-G-G1+H+1-K-1-M| {558,663,915.41) [558,079,615.00
Less : Refund to WBSEDCL / WRBSETCL - ! -
Net Change in Cash Flow During the Year 43,386,519.59 5,734,647.00
Orpenning Bank Balance During the Year 379,861,934.54 374,127,287.54
Closing Bank Balance During the Year 423,248,454.13 379,861,934.54
In terms of our separate report
i of even date. s
For D.P.Sen & Co '
Chartersd Accountants JI
- Firm Regd 3
; g’ qLﬁ{l];y
indya Das) { Santanu Basu )
DG (FEA) PR & Chairman and Managing Director, WBSEDUL &
b Membership No. : 058711 Member- Secretary Chairman

WERSEBECPF TRUSTEE BOARD WESEBECPF Trustee Board



WEST BE

NGAL STATE ELECTRICITY
PROVIDENT FUND TRU

[NVESTMENTS
Particulars

COVERNMENT OF INDIA
LW.AL
REC BOMD
[RFC
WEBFC
FCI BONDS
NHAL
SPECIAL DEPOSIT AJC
¥RCL
PFC BOND
1DFC
EESL
PGCIL
STATE DEV LOAN
P HOLSING FINANCE
SRl PERPETUAL
CANARA BANK

INW’ESTHEWTNEQUITY{MARKIT VALUE)
Particulars

SBI ETF NIFTY 50
UTI MIFTY ETTF

As on 31.03.22 |

5,031,752,260.00
400,875,000.00
1,372,718,650.00
1,056,231.500.00
B4,000,000.00
0.00
FO0, 00, (OO0
4,910,474,456.00
431,469,000.00
7,333,193,880.00
485,770,500.00
310,968,000.00
609,5911,000.00
t5.78n,3ﬂ,61b.oo
0,00
bo2,460,000.00
472,882,500.00

BB Schedulci |

As on 31.03.21

BOARD EMPLOYEES CONTRIBUTORY
STEE BOARD

5,470,706,960.00
400,875,000.00
1,272,513.650.00
195.470,000.00
147,000,0:00.00
419,211,000.00
000
2,010,474,450.00
391,469, 000.00
7,476,239,580.00
485,770,500.00
319,068,000.00
170, 111,000,000
11,452,672,500.00
400,350,000,00
602,4560,000.00
472,882,500.00

37.442,104,362.00

33,528,174,146.00

As on 31.03.2022

1,250,677, 080.00
689,695,275.00

As on 31.03.21
{ in Rupees) (T)

1,605.004,920.00
405,548,050.00

1,049,372,35 00

TOTAL

90,391,470,717.00

011,452,970-00
ﬁﬁ.ﬂg.ﬁﬂ,uﬁ.au




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES CONTRIBUTORY
PROVIDENT FUND TRUSTEE BOARD

BALANCES WITH BANK
Purticulars As on 31.03.2022 As on 31.03.21
Lin Rupees) (31 Lin Rupees) (Th
vim int
State Bank of India - Bikash Bhaban 199,653.443.84 275284035.05
Punjab Mational Bank - Mayukh Bhaban 222520151.52 103124795.72
United Commercial Bank-Bidyut Bhaban 1,065.857.77 145310377
425.248.454.00 379.861.034.
EMPLOYEES' SUBSCRIPTION
Particulars Ason 31.03.2022 As on 31.03.21
{ in Rupees) (71 { in Rupees] (%1
Employees’ Subseription Balance 3,672.800,111.23 3,131,671,636.04
Adjustment for Subscription 0.00 .00
3,672,809,111.00 3,131.671,636.0
EMPLOYERS' CONTRIBUTION
Particulars As on IL.03.2022 As on 31.03.21
T
Employer's Contribution Balance 3,102,178,056.23 2,538.584,T18.26
Adjustment for Contribution o 0.00 0,0
3,102,178,056.00 zagﬂﬁigg&zﬁ

PAYABLE TQ_WESEDCL (GPF &Pension Trust Fund} mmﬂ_
As on 31.03.2022 As on 310321
{in Rupees) (7}

Total interest Lo subseribers (A+B)

Particulars
ON in Rupes i |
ACCOUNT OF EMPLOYEES' SUBSCRIPTION 8.519.546,544-00 =,862,062,086.00
Less: Adjustment of Interest charge F.Y. zo20-21 34,786.038.00 0.00
Less: Excess Interest credited for the year 2019-20 0.00 10,845,456.00
Add:Interest credited during the vear 687,265,601.00 667,429,914.00
TOTAL (a) 0,172,026,107.00 8,519,546.544.00
PAYABLE TO WBSEDCL EMPLOYEES PENSION
TRUSTEE BOARD ON ACCOUNT OF EMPLOYER
CONTRIBUTION 21,420,285,499.00 19,760,460, 824.00
Less: Adjustment of Interest charge F.Y, 2020-21 B7.460,859.00 Q.00
Less: Excess Interest criedited for the year 2019-20 .00 27,268,207.00
Add:Interest eredited during the year 1,727.958,796.00 1. 678,086, 88200
TOTAL {b) __ =3,060,783 3600 21,420,285.499.00
Total (a+b) 32,292 Bog, 040 2 B )
PAYABLE TO WBSEDCL
Advance from WESEDCL 5.020,485.07
WEBSEDCL-Subscription -6,804 813 88
WESEDCL-Contribution -1,933,928.45
(3,?;8.762.01:-} 2,020 0T
MISCELLANEDOUS LIABILITIES
Particulars As o 1032022 As on 31.03.21
{in Bupees) (T {in Rupees) (T}
Puyable on account of Afc No. 10 (EPF} 240,592, 00 749.592.00
Forficture & Reserve Account 160,617.00 165,617.00
Unclaimed Chegue Aceount 271,783.00 271,783.00
Excess received from Stock Holding 77,000.00
1,267,902.00 1,190,092.00
Equity Income Srtabilisation Keseroe
Particulinrs Asd on 310382022 As on 31.03.21
{ in Rupecs) (1) { in Rupees) (7]
Opening Balance h55.117,622.63 .00
Less 1 Loss during the year Q.00 000
Add: Addition During the year 000 6535,117,622.63
6535.117,623.00 655,117,622.6
Irererest credited to Subscribers
Particulars Ason §1.03.2022 A% 0N 31.03.21
Lin Rupees) (2) [ in Rupees) (31
Interest credited on subscription during the year 221,960 ,446.00 238,131,191.00
Interest due to chanage inrate on subscription . - 452,508.
Interest on subseription(A} 221,960,440.00 =35,678,682.56
Interest credited on contribution during the year 26h.960.684.00 180,255,006.4.00G
Interest due to chanage in rate on contributinn _ - {2,663,109.70)
Interest on contribution (B) 266,060, 65.4.00 186,591,864.30 |
488,921,130.00 gnz,270,546.86




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
COSSOLINATED INVESTMENT STATEMENT LFT0) L2021
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES' CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
STATE DEVELOPMENT LOAN (SDL)
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WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'

CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

Significant accounting policies and Notes forming part of the accounts for
the period ended 31* March 2022

A. Significant accounting policies

1.

i)

b)

)

Investments

Long-term Investments are being carried in the financial statements at Cost ie ar
(Purchase Value mainly in case of purchase of Govt. Securities from Secondary market at
Premium or Discount). which is paid for acquisition of Investment except the cost of
interest paid in case of Cum- Interest purchase. Further, WBSEBECPF Trustee Board has
decided to invest in equity and related instruments in the financial year 2021-22 as per
guideline of EPFO vide file no. HO/IMC/132/Pattern 2015/12937 dated 26/06/2015 read
with Gazette notification of said investment pattern 2015 for exempted establishments by
Ministry of Labour & Employment, Govt. Of India vide 5.0. No 1433(E) dated
29/05/2015.

Investment in Equity 1.e. SBI ETF Nifty Fifty and UTI NIFTY ETF are being carried in
the Financial Statement as per mark to the market basis.

The Unpaid Interest as accrued before the purchase/acquisition of an interest bearing Govt.
Security/ Bonds from Secondary Debt market on Cum- Interest basis being pre-acquisition
portion of interest paid is not treated as Cost of Investment and paid as Cum- Interest
which has been set off with the Interest Income due to subsequent receipt of the entire
interest on next date of interest receipt of the Fund. If the subsequent interest receipt date
does not fall within the financial year, such interest paid is being treated as Accrued
Interest income on Long-term Investment acquisition/ Purchase of the financial vear,

[Income Recognition

Interest income from Bonds / Securities is accounted for on accrual basis from the date of
allotment. Income from incentives/commission are accounted for on cash basis. Further in
case of equity and related instruments, the profit and loss every year will be difference of
the closing stock plus dividend received plus profit on account of sale if any as reduced by
the value of opening stock plus purchase during the year.

LOSS/ GAIN on Redemption of Investments

LOSS :-

On purchase / acquisition of Investment mainly in case of Govt. Security/ Bonds from the
Secondary market at Premium on Yield (YTM) basis, Premium as paid being excess of
Cost over Face Value is provided on pro-rata basis by making suitable provision in Income
& Expenditure Account per financial vear by way of amortization of such loss over
residual period of maturity from the date of acquisition.

GAIN :-

On purchase / acquisition of Investment mainly in case of Govt. Security/ Bonds from the
Secondary market at Discount on Yield (YTM) basis. Discount as received being excess of
Face Value over Cost 15 recognized as income on pro-rata basis by making suitable
provision in Income & Expenditure Account per financial year by way of amortization of
such gain over residual period of maturity from the date of acquisition




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'
CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD

MNotes forming part of the Accounts for the period ending 31" March, 2022

Interest rates credited to the subscribers for the year 2021-22

a) The rate of Interest @8.10% p.a. being the last Minimum Statutory Rate of interest of Provident
Fund declared by the Ministry of Lobour, Govt. of India, provisionally, be credited to the
subscribers of WBSEB Employees” Contributory Provident Fund Trustee Board for finalization of
the subscribers account as well as preparation of Annual Accounts of WBSEBECPF Trust Fund for
the year 2021-22, subject to adjustment, if any.

b} The rate of interest @8.10% p.a., provisionally, be credited to the account of “Payable to
WBSEDCL (GPF & Pension Trust Fund) pertaining to ‘Payable to WBSEDCL GPF Trustee
Board’ on account of Employees’ Subscription & ‘Payable to WBSEDCL Employees’ Pension
Trustee Board® on account of Employer Contribution for the year 2021-22, subject to adjustment, if
any.

DEMAT A/c & SGL A/c Charges
As per revised condition for Exempted Provident Fund Trustees as stipulated by Employees
Provident Fund Organisation the cost of maintaining DEMAT account should be treated as
incidental cost of Investment by the Trust. Accordingly, the said charges have been provided in
financial statement during the year.

Amortisation of Loss for Face Value over Cost

An amount of ¥ 2,48 97.720.00 has been debited to Income & Expenditure Account being the
difference of AMORTISATION OF EXCESS OF COST OVER FACE VALUE for the period
ended 31.03.2022 and Provision of accumulated Loss towards AMORTISATION OF EXCESS
OF COST VALUE OVER FACE VALUE amounts to ¥ 6,25,92,494.29 as at the period ended
31.03.2021.

Equity Income Stabilisation Reserve (EISR)

As per condition for Exempted Provident Fund Trustees as stipulated by Employees Provident
Fund Organisation vide file no. HO/IMC/132/Pattern 2015/12937 dated 26/06/2015 read with
(Gazette notification of said investment pattern 2015 for exempted establishments by Ministry of
Labour & Employment, Govt. Of India vide S.O. No 1433(E) dated 29/05/2015 a certain
percentage of extra income from the investment in equity shall be declared as distributable profit
for the year and remaining portion will be transferred in reserve, which may be called as Equity
Income Stabilisation Reserve by the Trust. Further, The Equity Income Stabilisation Reserve
will hold maximum upto 10% of the value of AUM. As a result, no amount is transfer to Equity
Income Stabilisation Reserve for the financial year 2021-22,

Payable to WBSEDCL GPF & Pension Trust Fund

An amount of T 2993.98,32,043.00 was net payable to WBSEDCL as at 31¥ March, 2021, out of
which an amount of ¥ 851,95,46,544.00 is pavable to WBSEDCLGPF Trustee Board & ¥
2142.02,85,449.00 is payable to WBSEDCL Employees’ Pension Trustee Board. As per existing
practice, WBSEBECPF trust fund has been credited interest to WBSEDCL Pension Fund and
WBSEDCL GPF Trust Fund at par with the declared rate of EPFO, which ultimately has become
a negative impact on the financial health of WBSEBECPF Trust Fund as average rate of return is
lower than the declared rate of EPFO. Therefore, it is decided to pay declared rate to the CPF
Members and then remaining balance of interest earned by the Fund will be transfer to
WBSEDCL Pension Trust Fund and WBSEDCL GPF Trust Fund on proportionate fund basis
which was approved of the CMD, WBSEDCL & the Chairman, BOT on 14/09/2021. Asa result,
an amount of Rs. 8,74.60,859/- debiting excess interest as prior period adjustment ir.o.
WBSEDCL Pension Trust Fund and Rs 3,47,86,038/- debiting excess interest as prior period
adjustment i.r.o. WBSEDCL GPF Trust Fund. The said amount stood as ¥ 3223,28,09,543.00
as on 31.03.22 being (i) payable 1o WBSEDCLGPF Trustee Board- T 917.20,26,107.00 {ii)
payable to WBSEDCL Employees™ Pension lrustee Board- ¥ 2306,07,83,436.00 in respect of
employees opted for WBSEB Employees’ (Death Cum Retirement) Benefit Regulation 1985,

_SE)




WEST BENGAL STATE ELECTRICITY BOARD EMPLOYEES'

CONTRIBUTORY PROVIDENT FUND TRUSTEE BOARD
Such amount shall be discharged in respect of office order no. 6291 dated 27.12.2006 of
Secretary, WBSEB read with notification issued by Govt of West Bengal as mentioned
hereunder. Since WBSEB was ceased to be exist with effect from 01.04.07 as per notification
no. [2-POMO/I3r-29/2006 dated 25.01.2007 read with Notification no. 313-POJO/ILL/3R-
29/2006 dated 19.09.2008 of Govt of West Bengal, the name of West Bengal State Electricity
Distribution Company Limited (WBSEDCL) is mentioned in place of WBSEB.

fi. Previous year's figure are regrouped and readjusted wherever necessary.

*
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A. . Sen & Co.

Chartered Accountants

To

The Members of

West Bengal State Electricity Distribution Company Limited
General Provident Fund Trustee Board

Opinion

We have audited the financial statements of West Bengal State Electricity Distribution
Company Limited General Provident Fund Trustee Board which comprise the balance sheet as
at March 31, 2022, and the income & expenditure account, and statement of cash flows for the

year ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31, 2022, and of its financial performance and its cash flows for
the year ended in accordance with the Accounting Standards issued by the Institute of

Chartered Accountants of India (ICAD.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) 1ssued by ICAL
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics 1ssued by ICAl and we have
tulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opion.

29 Ashutosh Chowdhury Avenue, 2nd Floor, Flat No. 272, Kolkata - 700 019, INDIA
@: 91 33 2461 5508, Telefax : 91 33 2461 5853
=-mail : dpsenco@dpsen.in ® dpsen1949@gmail.com



Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs, results of operations and cash flows of the entity in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in Accordance with SAs, we exercise professional judgment and maintain

prﬂfessiuna! skepticism throughmlt the audit. We also:

# ldentify and assess the risks of material misstatement of the Hnancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is




higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the enlity’s internal control. Evaluate the
appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the entity to cease to continue as

a going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

For D. P. Sen & Co
Char;tereﬂ Accountants
bj’{;ﬂ'q Registration No.-301054E

. K. Nayak
Partner

Membership No. 058711
UDIN: 2205811 ATC. NN

Place : Kolkata
Date: 16/09/2022
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WEST BENGAL STATE ELECTRICITY DIS

FRIBLUTION COMPANY LIMII kL

GENERAL PROVIDENT FUN D TRUSTEE BOARD

BALANCE SHEET A5 AT 318T MARCH, 2022

Emplovees’ Subscription
Revenue Account-Balance

TOTAL

2.210,285,272.00

" 9.383,727,435.00 |

Amount(T] Amount(tl

ASSETS ___SCHNOD 2021-22 1 oty =
Investments 3 189,568,238.00 189,550,258.00
Interest receivable 4 8,351,477.00 8,352,445.10
Bank Account 5 12,876,423.00 7,446,337.66
Receivable from CPF Board of Trustee 7 9,172,026,107.00 8,519,546,544.00
T.D.S . Receivable 12 188,757.00 188,757.00
Accumulated Balance of Amortisation of Excess of Face Value over 10 716,433.00 £58,358.72
Cost Value

TOTAL 9,383,727,435.00 | "8.725,742,700.48
LIABILITIES
FINANCED BY
Advance Contribution by WBS EDCL 11 2,345,695,591.00 2,241,940,254.17

6 4,827,736,572.00 4,611,065,049.17

1,872,737,397.14

8,725,742,700.48

The Sehedules referred to above and the annexed "Notes on Aceounts’ and 'Significant Aceounting Policies form a

In terms of the separate reporl
of even dole.

For DL.P.Sen & CO

Chartercd Avcountanis

epd. Moo goiosak

Membership No.: 058711

DGM [FRA), PF &
Membear-Secretary
WRSEDCLGPF Trustee Board

]
|

[Santanu

M‘W’ |

n integral part of the Revenue Aceount.

su)

Chairman & Managing Director, WBSEDCL &

Chairman
WBSEDCLGPF Trustee Board
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
: GENERAL PROVI DENT FUND TRUSTEE BOARD
- m
REVENUE ACCOUNT FOR THE YEAR ENDED 35T MaARCH, 2022
Amount(?) Amount(?]
INCOME BCHND | __z021-2022 3 2020-2021 |
[nterest on Securities | Bonds/Term Deposits 1 15,927,012.00 45,931,084.23
Interest from Savings Account & Autosweep 1,491,341.00 4,880,086.00
Deemed Interest Income for subscribers of GPF by CPF
Buard of Trustee ] B52,479,563.00 656,584 ,458.00
Profit for amortisation af diff.of Cost Value over the FaceValue of the
year 10 £8,075.00 SB.UTE.EQ_
TOTAL §89,956,591.00 §T77,454,603.21
EXPENDITURE
Interest credited to Subseribers 2 332,388,141.00 323,967.044.00
Interest payahle Lo WRSETCL 13 . 9,273,180.00
SHCIL & Bank Charges ! 8,675.00 29,242,089
SUB-TOTAL o 33z,398,716.00 | 133,269.4 EE,EI?_
( Fxcess of Tneome Chver Expendilure fur the vear 337,667,875.00 144,185,137.14

TOTAL

REVEMUE APPROFR IATION ACCOUNT FOR THE YEAR 2021-2022

669,956,591.00

877,454,603.23

Excess of Income over Expenditure: {)pening Balance
Add:Current year 2021-22

Hevenae Accou ml-Baluney

1,872,737,397 14

337,657,875.00

1,528,652,260,00

344,185,137.14

2,210,295,272.00

4,872,737.397.14

The Sehedubes peferved ba abuve nnd the annexed "Miles on Avenunis’ and Hignificant Avcon

In terms of the separite report
of even date.
Vor LPSep & €O

g

K.Mayak)
Partner
membership Mo.: 058711

DGM (FEA), PF &
Member-Secretary
WRSEDCLGPF Trustes Roard

nting Polleies formni jntegral part of vhe

Revenur docdsnt.

w(qw}/.

{Santanu Basu)

Chatrman & Managing Director, WBSEDCL &

Chairman

WHSEDCLGPF Trustee Board



WEST BENGAL STATE ELECTRICITY DISTRIBUTION COM PANY LIMITED
GENERAL PROVIDENT FUIND TRUSTEE BOARD

CASH FLOW STATEMENT FOR THE YEAR 2021-2022 1
2021-22 2020-21

Cash Nlows from operations Amguntil Amount|?} Ampuntil) AmountiT]
Fund remittance from WBSEDCL, WHRSETCL & Other Company
against Employses Provident Fund Deductions & Employers
Subscription [A] BaT, 914, 867.00 477,808,814.00
Recelpts in respect of deputatienists & Others B 240,000.00 480,000.00
Rercipts towards relund of Advancoe & final payment ete [C ) 132,340.00 AT2ET0.00 .
Final Payments | ) Subseription 5§25 587 B30.87 647,738,934.18
Payment of Advances [Ej [Refundable & Non-Refundable| 330,681,956.85 337,198,835 01
Refund from Incame Tax (F) - -
Fund remittance to WBSETCL [G) 139,881.374.00 |
i (A=B-C-D-E-F-G | [19,862,280.82) (146,058 463.43)
Cash [lows rom investing activities
Cash received from redemption of matured term doposit & |
Securities [0 ) - . 1
Purchase of Bonds , Sccurities and Othaers [H] - i
INTEREST ([}
Interest received (Bond) 15.909,754.00 15,909, 764.00
Incentive receivod
Bank laterest Regelved 1,491,941.00 4,940,692.00 .
Total]l] 17,404,705.00 20,850, 458.00 |
G-H+1 17,401, 705.00 20.850,455.00 |
Savings Bank Charges 3,010,381 A7 505,71 !
Demat charges 6,327,748 1,106.90 |
{9,338.57) ' (B8.512511|
Net Change in Cash Flow During the Year 5,430,085.61 {125,295,520.10}
Opening Bank Balance as on 01.04,2021 7,448,317 68 132,741,957.76 |
12,876,423.27 7.446. 337 66 |

\ﬂtng Bank Balance as on 31,03.2022

It terens of the senavate report
wi e en date

embarship No.: 058711

e il v

DGR (EEA) FFE Chairran & Managing Director, WBSEDCL &
sApmbes-Serratary Chairman
WHSEDCLGEF Trustes Bosrd WRSEDCLGPF Trustee Baard
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WEST BENGAL

STATE ELECTRICITY DIST RIBUTION COMPANY LIMITED

GENERAL PROV1

DENT FUND TRUSTEE BOARD

NTER ON SE

5 / BOND EP

particulars

RI

Interest on Securities [/ Bonds

a.__m,onnt!ﬂ Mnﬁgfi

I

2021-22

15,927,012.28

2020-21

15,931,984.23

15,927,012.00

15,931,984.23

INTE

BSCRIBE

CREDITED TO
Particulars

Interest on Employees’ Subscription

2021-22

332,389,141.00

2020-21

323,967, 044.00

332,389,141.00

323,967,044.00

rNVESTMENTS (AT COST)

Particulars

2 §.20%0il GOI Spl Bond
3 8.20%0il GOI Spl Bond
7 8.75% PFC Bond 2025
8 5% SBI-FD

9 4.90% SBI -FD

[ 2021-22 2020-21
48, 400,000.00 94,400,000.00
79.7490,000.00 29,790,000.00
£0,000,000.00 £0,000,000.00

378,238.00 ;
- 360,258.00

1

B 189,568,238.00 189,550,258.00

g

Schedula

——

UCO Bank-Bidyut Bhaban

240,675.35 |

|

INTEREST RE;EIIMELE
Particulars 2021-22 | 2020-21
Interest on Investments receivable 8,351,477.39 | 835744510
|
| 8,351,477.00 | 8,352,445.10
BANK ACCOUNT | =N
particulars 2021-22 | 2020-21
Savings Account
State Bank of India - Bikash Bhaban 6,130,792.82 2.575,210.09
United Bank Of India - Mayukh Bhaban 6,504,955.10 2.339,323.26
2,531,804.31

-

12,876,423.00 |

7,446,337.66




WESTBENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED
L CENERAL PROVIDENT FUND TRUSTEE BOARD ]
Amount{?) ount{?
LOYEES' SUBSCRIPTION )
particulars [ 2021-22 2020-21
|
4,827,736,571.66 4,611,065,049.17

Employees' Su bscription

I
[ a,827,735,572.00 {

3,611,065,049.17

e

F TRUSTEE BOARD
Particulars

FIVABLES FROM

Opening Balance
Less ¢ Adjustment of Interest
Less | Excess interest receive

Add : Interest durng the year @8
Closing Balance

charge F.Y. 2020-21

1 0% per annum

d due 1o interest rats rewisicn

2021-22 [ 2020-21

—

B.519,546,544.00
34,786,038.00

7.862,962,086 00
0

10845456
667,429,914.00
8,515,546,544.00

£87,265,601.00
9,172,026,107.00

;

pDeemed Interest Income for subs. of GPE by CPF Board of Jrustee
particulars [ 2021-22 ‘ 2020-21
INTEREST @ 8.1% on Fund lying with CPF Trustee Board 687,265,601.00 §56 584,458 00
Less  Adjustment of Interest charge F.¥ 202021 34,786,038.00 |
| §52,479,563.00 | 656,584, 458.00
T E L e
Particulars ] 2021-21 2020-21
Opening balance \ 188,757.00 188,757.00
Add : During the year . 0 QS
188,757.00 188,757.00
Less : Refund during the year | . 0
I 188,757.00 | 188,757.00
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ACHEDULE -12
WESTHENGAT STATE BLECTRICTTY DESTIRIN CION COMPANY LIMETRD
CENERAL FROVITIERT EURTEURLSTRE BUOAIRLY
MMMWMM' OYER FACE i 1
WMEMMEE h] L EH
Amount|T)
I |
-[ | MOOF  |CUMULATIY
TOTAL | OAYS | EMO.DF
HULATER | | | EFFOCTIVE HS";:""EH DAYS | RELEVANT| DAYS CALCULATED "““:mm“ “"f"""n"é:r“
ACCUMRATER | gy | pasmCLARS OFMVESTMENTS ) BEtill | oerenences | oateror (M998 TR rom FOR | ALREADY | PROVISION FOR i A
BALRKCE O e Ny | WHERE COSTS ARE NOT AT PAR MATURITYACALL | FACE VALUE(E ) COBTE 11 | “oier ) (B |CALCULATION Lmn'rmﬂ AFPORT | PROVISION| APPORTIO | 203172 [Kj= ll-lim'lunrrf L] m” e TERH AS
v i | pacE vaLUES fo RITaEL o provision| *PORTONE| auuENT | OF UPTO | NEDUPTO | (G X{1H] STt | it (Al 1K
B2 ' (I | 31033022 | 31.03.7022
| B i i
- — S I (A I, 1. | 1 B
= Va3 = ToRO0T|  Wesgetn| _ 60oooolis i 008 L] I ) 47978 5] Y TR
{ REP ] — aoioopl  gorwoom|  S10ogia 12 3R 7 7 | M| E— =] —_aeara 4|
i — == () - m;._t o] 7de| _ mwsa|  shdvEmN 000 T15433.00 |
: B | S ] #0000 10009, | ]

—
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Schedule-11
WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIM ITED
CENERAL FK{)'-'II!E.NTH.'ND TRUSTEE BOARD
(4] [T [T (4] {1
Opeming Balanca a5 of 0% .02 2021 Tia1040%E 17
Add
Geaduia higur s 1o Employses Subscnplion A
Reguiar armployees subscaplon 427 452.536 00
Racovery of Agvance & imanest 176 38233100
742 814 8E67.00
E scaphonal Soheduie 584 863 03 744,399,530.03
Leas:
Fund recaved from Othar Diapuiation durrg F024-22 240.000.00
Fund received from WESEDCL dunng 0-22 347 B4 BE7.00
Ba8,154,867.00
Het amount receivable from WESEDCL towards Provident dues during 21-
i2 7,348 §95,591.00
- |
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west Bangal State Eleciriciy Distribution Company Limated
Genersl Provident Fund Trusied Board
o e lvestrnent details for the _dqdp\ﬂdﬂuﬂgzﬂ_l'_ - ) . R

T | Parttars o inegsi e 'Tnmimp]| witeol] visa] Damal | Tomee af Maturity \__ru-wm Matueed | Cost Price partad P Datr —|' T rredanoa] i tecd 2172 | Accoved intan | Discoust/ incentive | Int.0n |
Ma P lgpe | Weiest | Inwestment Fage Vol Recaivable M1 B1osdl o 310337 | {Pramiem] Appiiical

: L than

‘I_‘ Ll
g 5 M IS ] 2 N Y = # e = 1 ]
| geal 200112000 101 L 20 pgpodoal ._-_._MMIL_. _lnasio Ll ._E.“'ﬂ.“;_ilm_.__ BA00CI 371 Lk AT 0.00 Tonl  ong
Bis| iltpgooe | 0112031 Sooseoon| | Q9700000IN0@0cen 10.05f36.11 _BAGO0OOO0, 400001 963500.00 00 Boo| e
875 16.04.2025 e Sooeoceaisyrs | isos | SIS000000 [ sase000p a17ishoo o T
4.5 [ eogal _Olyew 1 usaasi a3 17a80.00) .00 toal ool
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ELECTRICITY DISTRI BUTION COMPANY

WEST BENGAL STATE
PROVIDENT FUND TRUSTEE BOARD

LIMITED GENERAI

ting policies and Notes forming part of the

Significant accoun
for the period ended March 2022

accounts

A. Significant accounting policies

1. Investments
a) All Investments being Long-term Investments are being carried in
the financial statements at Cost which is paid for acquisition of
Investment except the cost of interest paid in case of Cum- Interest

purchase.

b) The Unpaid Interest as accrued before the purchasefacquisitjnn of
an interest bearing Govt. Security/ Bonds from Secondary Debt
market on Cum- Interest basis being pre-acquisition portion of

interest paid is not treated as Cost of Investment and paid as Cum-
Interest which has been set off with the Interest Income due to
subsequent receipt of the entire interest on next date of interest
receipt of the Fund. If the subsequent interest receipt date does not
fall within the financial year, <uch interest paid is being treated as
Accrued Interest income oOn Long-term Investment acquisition/

purchase of the financial year.

2. Income Recognition
Interest income from Bonds / Securities/ Term Deposits 15
accounted for on accrual basis from the date of allotment. Income
from incentives/ commission 15 accounted for on cash basis.

LOSS/ GAIN on Redemption of Investments

LOSS :-

On purchase / acquisition of Investmer.t mainly in case of Govt.
Security/ Bonds from the Secondary market at Premium on Yield
(YTM) basis, premium as paid being excess of Cost over Face Value
is provided on pro-rata basis by making suitable provision in
Revenue Account per financial vear by way of amortization of such
loss over residual period of maturity from the date of acquisition.

GAIN :-
On purchase / acquisition of Investment mainly in case of Govt.

gecurity/ Bonds from the Secondary market at Discount on Yield
(YTM) basis, Discount as received being excess of Face Value over
Cost is recognized as income on pro- rata basis by making suitable
provision in Revenue Account per financial year by way of
amortization of such gain over residual period of maturity from the

date of acquisition.




WEST BENGAL STATE ELECT RICITY DISTRIBUTION COMPANY
LIMITED GENERAL PROVIDENT FUND TRUSTEE BOARD

B. Notes forming part of the Accounts for the period ending 31*
March, 2022.
1. Interest rates credited to the subsecribers for the year 2020-
2022
The subseribers of the Fund have been credited interest at the rate
decided by the Board of Trustee but not less than statutory interest
rate. The Board of Trustee decided the rate of interest for the financial
year 2021-22 which had been credited in the subscribers’ account with
interest @ 7.10% p.a. each for the period of 01.04.2021 to 30.06.2021,
01.07.2021 t0 30.09.2021, 01.10.2021 to 31.12.2021 and 01.01.2022 10

31.03.2022.

2, Amortisation of Profit for Cost value over Face Value.
An amount of 58,075 has been credited to Revenue Account being the
Profit towards AMORTISATION OF EXCESS OF COST VALUE OVER

FACE VALUE for the vear 2021-2022,

3. Receivable from CPF Board of Trustee

An amount of T 851,95,46,544/- was receivable from WBSEB Employees’
Contributory Provident Fund Trustee Board as confirmed from audited
annual accounts of the said Fund for the year 2020-2021. The said
amount stood as on 31.03.221s 3 91 7,20,26,107/- which was payable on
account of Employee's Subscription in respect of employees opted for
WBSEDCL Employees’ (Death Cum Retirement Benefit) Regulation
1985. Such amount towards Employees’ Subscription shall be
transferred from CPF Trustee Board. This is pursuant to the office
order no. 6291 dated 27.12.2006 of Secretary, WBSEB read with
notification issued by Govt. of West Bengal as mentioned hereunder.
Since, WBSEB was restructured to WBSEDCL with effect from
01.04.07 and WBSEDCL General Provident Fund Trustee Board
started its operation from 01.04.2008 in terms of the notification no.
12-PD;D;’III,:':ﬁ-zq,f:zfmﬁ dated 25.01.2007 read with Notification no.
313—?0}0{111{3!1-29;2{}@6 dated 19.09.2008 of Govt of West Bengal.

Revenue account balance to be recognized in Balance Sheet
as at 31.03.2021.

CPF Board of Trustee credited the interest @ 8.10% per annum on the
adjusted opening balance of 7 848.47,60,506/-, which comes to
268 72,65,601/- during the year. Closing Balance of the said receivable
account after adjustment is T 917,20,26,107/- and Revenue Account
balance for the vear 2021-22 is T 221,02,95,272.

6. [nvestment made by GPF Board of Trustee during the year
WBSEDCL GPF Trilstee Board was formed in pursuant to notification
issued by Government of West Bengal vide no.395-PO fO/C-1V/2E-
01/07 dated 04.07.2007 published on 043.08.2007 that the Governor of
West Bengal is pleased to add the name of West Bengal State Electricity
Distribution Company Limited (erstwhile West Bengal State Electrigigs
Board) to the schedule to the Provident Fund Act, 1925. As per said
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STATE ELEC TRICITY DISTRIBUTION COMPANY
NERAL PROVIDENT FUND TRUSTEE BOARD

provisions of West Bengal State

WEST BENGAL
LIMITED GE
notification 1t was approved that the
Electricity Board General Provident Fund Rules,2006 is applicable to
West Bengal State Electricity Distribution Company Limited{erstwhile
West Bengal State Electricity Board) soO that it shall raise General
Provident Fund from its members’ contribution with the sole purpose
of accumulation of members’ contribution and payment there from. By
virtue of application of provident Fund Act 1925, the Fourth Schedule
Part A namely Recognized Provident Fund of the Income Tax Act 1961
is not applicable to the General Provident Fund in terms of clause 1 of
the said schedule. The Investment Pattern as per rule 67 of the Income
Tax Rules 1962 is applicable to the Recognized provident Fund. Since,
the General Provident Fund is included in the Provident Fund Act,
1925, the said pattern is not mandatory but the Board of Trustee
decided to invest the pProvident Fund accumulation in Government
securities, bonds and Term deposits of the Scheduled Bank to enable
the Fund to credit the interest rate not less than interest rate approved
by the Trust. Again, an amount of ¥ 917,20,26,107 is receivable from
CPF Board of Trustee as at 315 March,2022 is not transferred to GPF
Trustee Board till date, the investment pattern as per Income Tax Rule

could not be complied with.

Amount of ¥ 234,56,95.591/- payable to West Bengal State Electricity

7
Distribution Company Limited which is subject to confirmation of
West Bengal State Electricity Distribution Company Limited.
8.  Previous year's figures are regrouped and readjusted whenever

necessary.
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